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BY  THE  HOUSE  OF  DELEGATES, 

February  Tth,  1865. 
Bead  and  referred  to  Committee  on  Internal  Improvements 
and  300  copies  ordered  to  be  printed. 


STATEMENT 


BY   THE 


ilAPOLlS  AID  ELK  RIDGE  RAIL  ROAD  COMPAM 


SHOWING    ITS 


i^Ktxift^  and  (Bx\itnAiU\xt^ 


FOR  TEE  YEAR  1864. 


TO   THE 


GENERAL  ASSEMBLY  OF  MARYLAND. 


ANNAPOLIS: 

RICHARD   P.  BAYLY,  PRINTER. 
1865. 


STATEMENT. 


Office  of  the  Annapolis  and 

Elk  Kidge  Rail  Road  Company, 

Annapolis,  Feb.  ^th,  1865. 

To  the  Honorable,  John  M.  Frazier, 

Speaker  of  the  House  of  Delegates  of  Maryland. 

Sir: — In  compliance  with  the  order  of  the  House  of  Dele- 
gates, passed  the  25th,  January,  ulto.;  "That  the  Annapolis 
and  Elk  Ridge  Rail  Road  Company  furnish  to  this  House,  a 
lull  statement  of  their  receipts  and  expenditures  on  the  oath 
of  its  President  as  per  terms  of  its  charter,"  The  President 
and  Directors  of  said  company,  have  the  honor  herewith  to 
submit  the  following  report,  tabular  statements  and  exhibits, 
severally  marked  papers  A.  B.  C.  D.  E.,  each  under  the  oath, 
of  the  President  and  Superintendent,  to  wit: 

Paper  A.  Copy  of  report  of  the  President  and  Directors  to 
the  Stockholders  for  the  year  ended  30th  September,  1864. 

Paper  B.  Copy  of  semi-annual  statements  to  the  Treasurer 
and  Comptroller  from  1st  December,  1863,  to  1st  June, 
1864. 

Paper  C.  Copy  of  semi-annual  statements  to  the  Treasurer 
and  Comptroller,  from  1st  June,  1864,  to  1st  December, 
1864. 

Paper  D.  Statement  of  receipts  and  expenditures  from 
30th  November,  1864,  to  31st  December,  1864. 

Paper  E.  Statements  of  receipts  and  expenditures  from  1st 
to  the  17th  January,  1865,  with  statements  added  of  bills 
payable  under  orders  of  the  Board  on  account  of  repair  of 
engine,  purchase  of  passenger  car,  repairs  of  roadbed,  work- 
ing road,  &c.  Also  cost  of  drill,  lath  and  plainer,  stationary- 
engine  for  workshop,  &c.  &c. 

The  several  papers,  together  with  former  reports,  state- 
ments and  exhibits,  and  with  the  explanations  and  remarks 
that  follow,  form  as  full  a  statement  of  this  company's  receipts 


and  expenditures  and  of  its  affairs  generally,  as  it  is  practica- 
ble to  make  up  to  the  ITth  of  January  ultimo.  It  is  proper 
to  observe  that  the  balance,  $2,654,64,  stated  in  paper  E,  as 
ot  the  17th  January  ultimo,  is  only  an  apparent  balance; 
for,  besides  other  current  liabilities  of  inconsiderable  amount, 
there  is  due  by  this  company,  the  sum  of  about  $4,000,  on 
account  of  the  sales  of  through  tickets  to  Philadelphia,  New- 
York,  Cincinnati  and  other  distant  places.  The  payment 
of  this  amount  is  only  delayed  until  a  settlement  can  be  ef- 
fected between  this  company  and  the  Baltimore  and  Ohio 
company  on  account  of  tickets  aud  freights,  which  it  is  ex- 
pected will  be  speedily  arranged. 

Governor  Bradford,  commenting,  in  his  recent  annual 
message  on  the  affairs  of  this  company,  concludes  with  the 
following  suggestions:  "By  the  terms  of  the  charter  the 
company  is  bound  to  furnish  on  the  oath  of  their  President, 
whenever  required  by  the  G-eneral  Assembly,  a  full  state- 
ment of  their  receipts  and  expenditures,  and  I  think  you 
should  not  only  proceed  to  make  this  requisition,  but  should 
also  authorise  the  institution  of  sach  legal  proceedings  as 
may  elicit  a  full  discovery  of  all  the  operations  of  the  com- 
pany, enforce  the  payment  of  any  balance  in  their  hands  and 
procure  a  judicial  construction  of  that  section  of  the  Act  of 
Assembly,  (Act  1841,  ch.  168,)  above  mentioned,  under 
which  the  revenues  of  the  State  instead  of  the  profits  of  the 
company  have  been  annually  expended  in  payment  of  its 
debts." 

In  the  above  extract  Governor  Bradford,  (so  far  ar  regards 
the  Act  of  1841,  ch.  168,  repeats  substantially  what  he  stated 
in  his  message  to  the  Legislature  of  1864.  The  subject 
having  been  at  the  session  of  that  year  referred  to  the  com- 
mittee on  the  Judiciary  of  the  House  of  Delegates,  this  com- 
pany seized  the  occasion  to  submit  a  statement  with  full  ex- 
hibits of  its  affairs.  (See  document  H  vol.  Pub.  Doc't., 
1864,)  conclusively  showing  that  the  Act  of  1841,  ch.  168, 
had  in  accordance  with  its  own  provisions  and  the  aid  of  this 
company  fulfilled  all  its  purposes,  and  hence,  being  no  longer 
of  any  force,  there  was  no  necessity  for  any  "declaratory 
Act"  nor  for  any  "action"  to  secure  a  "judicial  interpreta- 
tion." 

The  committee  on  the  Judiciary  fully  concurring  in  this 
view,  (Mr.  Stockbridge,  chairman,)  made  a  report  (seep.  946, 
House  Journal,  1864,)  in  which  they  explain  the  provisions 
of  the  law  and  State.  "As  the  bonds  issued  under  this  Act 
have  been  paid  off,  except  a  very  inconsiderable  part  thereof, 
at  this  late  day,  when  the  provisions  of  tbe  Act  in  relation  to 
the  payment  of  the  bonds  and  interest  thereon  are  about  ex- 
piring, your   committee   can    perceive   no  practical   benefit 


which  can  enure  to  the  State   from  any  legislative  action 
or  Judicial  interpretation  which  they  would  recommend." 

The  following  paragraph  is  quoted  from  Governor  Brad- 
ford's message  of  January,  1865,  page  25,  nothing  wliat- 
ever  as  I  am  informed  at  the  Treasury,  has  heen  received 
there  on  that  account  during  the  last  year,  nor  indeed  in  any 
preceding  year,  with  the  exception  of  a  single  payment  and 
that,  I  think,  the  company  alleged  was  made  in  mistake." 

In  this  paragraph  there  are  two  palpable  inaccuracies  each 
calculated  to  mislead  and  to  do  great  injustice. 

1st.  On  page  6,  of  the  company's  explanatory  statement 
of  1864,  will  be  found  the  following  language:  "In  this  con- 
nection it  may  be  well  to  observe  that  the  Comptroller's  nir. 
Maffit)  remark  that  this  is  the  only  payment  (014,286,72,) 
ever  made  by  that  company  to  the  Treasury,  or  tnat  has  ever 
been  received  by  the  State,  either  directly  or  indirectly  from 
any  source  for  said  company  is  another  error,  as  may  be  per- 
ceived by  recourse  to  several  of  the  reports  of  the  State  Trea- 
surer in  past  years;  which  show  that  this  company  has  direct- 
ly paid  considerable  sums  into  the  Treasury.  Besides  the 
fund  from  which  was  derived  the  means  of  paying  the  interest 
and  principal  of  the  bonds  issued  under  the  Acts  of  1841  and 
1846,  consisted  exclusively  of  the  contribution  of  this  road  in 
connection  with  the  Washington  Branch  of  the  Baltimore 
and  Ohio  Koad^  to  the  Treasury.  And  hence,  althoup-h  it 
has  not  been  the  good  fortune  of  the  company  to  declare  or 
pay  into  the  Treasury  nett  profits,  it  has  contributed  indirect- 
ly at  all  events,  to  the  revenues  of  the  State  much  above  the 
interest  and  principal  of  these  liquidated  bonds." 

2nd.  This  company  has  never  "alleged"  (it  would  have 
been  rediculous  to  do  so)  that  the  payment  of  |14,286.72  in 
October,  1863,  into  the  Treasury  was  "a  mistake,"  as  will 
clearly  appear  by  reference  to  the  same  explanatory  state- 
ment of  1864.  On  the  contrary,  it  will  be  seen  that  tlie  com- 
pany state  that  the  sum  of  $14,286.72,  was  "contributed  vol- 
untarily," for  reasons  which  are  fully  sustained  by  the  Com- 
mittee on  the  Judiciary,  (House  of  Delegates)  in  their  report 
heretofore  referred  to. 

Whether  these  wide  discrepencies  in  statements  of  fiicts  are 
attributable  to  the  blunders  of  this  Companj^  or  to  those  of 
Governor  Bradford  may  be  safely  left  by  this  Company  to  the 
intelligent  judgment  of  those  whose  duty  it  may  be  to  ex- 
amine into  them. 

Printed  copies  of  the  above  mentioned  explanatory  state- 
ment of  this  Company  and  of  the  report  of  the  Judiciary 
committee  marked  F.  and  G.  accompanying  this  present 
statement  as  parts  thereof:  and  they  so  fully  explain  this 


as  well  as  other  subjects  in  regard  to  the  relations  between 
the  State  and  this  Company,  as  to  render  the  further  repeti- 
tion of  their  contents  here  a  superfluous  task.  But  for  the 
violence  of  the  presumption  that  so  high  a  functionary  as  the 
Chief  Magistrate  would  attempt  to  prejudice  a  work,  in 
which  the  State  and  the  public  have  so  deep  an  interest,  in 
the  estimation  of  the  G-eneral  Assembly  before  availing  him- 
self of  all  sources  of  information  within  his  reach,  this  Com- 
pany would  draw  the  conclusion  that  he  had  prepared  this 
part  of  the  message  without  examination  of  documentary 
proof  or  a  matured  consideration  of  the  merits  of  the  case. 

Comptroller  Goldsborough,  on  page  7  of  his  Annual  Eeport, 
says  "I  would  respectfully  call  the  attention  of  the  Legisla- 
ture to  2d,  3d,  4th  and  5th  sections  of  the  Act  of  1841,  chap- 
ter 168  and  the  ambiguity  of  the  language  employed  therein, 
giving  rise  to  all  the  difficulties  that  have  been  experienced 
by  the  present  and  former  officers  of  the  State."  He,  too, 
evidently  loses  sight  of  the  important  fact  that  the  Act  in 
question,  so  far  as  concerns  the  bonds  of  this  Company,  is- 
sued in  virtue  of  its  provisions  has  expired  by  its  own  terms, 
rendering  any  interpretation  of  it  needless.  He  adds — ''If 
the  construction  of  the  officers  of  the  Company  be  further  ac- 
quiesced in,  then  the  State  revenues  will  be  made  tributary, 
&c.,  &c." 

This  is  altogether  an  erroneous  view  ;  the  true  view  is  ex- 
pressed on  page  4  of  the  Company's  explanatory  statement  of 
1864  as  follows  : — Those  provisions  ''are  susceptible  of  but 
one  construction — the  construction  not  given  by  this  Company 
merely,  but  by  the  State  Treasurer  acquiesced  in  always  by 
the  Legislature  and  Executive  since  the  passage  of  the  law, 
that  is  to  say^  that  if  no  net  profits  could  be  declared  or  paid 
into  the  Treasury  by  the  Company,  then  the  burthen  of  pay- 
ing them  was  to  devolve  on  the  fund  provided  by  the  State 
for  the  purpose." 

Comptroller  Goldsborough  in  his  statements,  showing  the 
amount  disbursed  in  the  fiscal  year  ending  30th  September 
1864,  commits  an  error  similar  to  one  committed  by  his  pre- 
decessor, and  pointed  to  in  the  Company's  statement  of  1864. 
He  places  as  disbursed  to  this  Company  the  sum  of  $7,794.74. 
No  such  sum,  nor  has  any  sum  been  disbursed  to  this  Com- 
pany or  on  its  account.  It  is  presumed  that  the  sum  men- 
tioned was  intended  to  designate  the  amounts  paid  for  inter- 
est on  the  certificates  of  indebtedness  issued  by  the  Treasurer 
in  pursance  of  the  Acts  of  1846  chapter  347  and  1864  chapter 
403.  This  Company  has  no  connection  with  nor  a  particle 
of  interest  in  those  certificates,  they  were  issued  by  the  State 
for  the  exclusive  use  and  benefit  of  Passmore  McCuUough 
and  his  assigns.     The  State  assumed  the  payment  of  this 


claim  and  directed  it  to  be  paid  out  of  the  fund  belonging  ex- 
clusively to  the  State,  consisting,  it  is  true,  of  moneys  con- 
tributed by  the  operations  of  this  road  in  connection  with  the 
"Washington  Branch  of  the  Baltimore  and  Ohio  road  to  the 
Treasury.  The  only  duty  devolved  on  this  Company,  under  the 
two  last  mentioned  Acts,  is  to  continue  to  make  semi-annual 
statements  of  the  number  of  passengers  transported  over  its 
road  in  connection  with  the  Washington  Branch,  and  to  pay 
to  the  Treasurer  nett  profits  whenever  any  may  accrue.  This 
duty  has  been  and  will  be  faithfully  and  carefully  performed, 
the  fact  being  always  shown  that  there  were  no  nett  profits 
resulting  from  the  revenues  of  the  Company  '^after  deducting 
the  necessary  current  and  probable  contingent  expenses"  as 
required  of  it  by  the  terms  of  its  charter. 

To  recur  again  for  a  moment  to  G-overnor  Bradford's  mes- 
sage of  1865.  He  remarks  on  page  25,  "In  view  of  the  large 
number  of  passengers  and  the  quantity  of  freight  which  has 
apparently  passed  over  this  road  during  the  past  two  years, 
continuing  obviously  to  increase  to  the  present  time,  it  is  dif- 
ficult to  understand  how  its  entire  earnings  have  been  ab- 
sorbed." Again  he  says: — "We  are  left  to  infer  that  the 
whole  receipts  of  the  Company  for  the  past  year  have  been  re- 
quired to  work  the  road,  a  state  of  things  which  in  view  of 
the  business  done  by  it  is  apparently  so  improbable  as  to  de- 
mand some  immediate  investigation." 

In  the  month  of  October  1858,  now  rather  more  than  six 
years  since,  when  its  administration  fortunately  for  the  State, 
the  country  and  the  traveling  community  changed  hands, 
this  Company  was  not  only  largely  in  debt  to  individuals,  but 
destitute  of  credit,  and  almost  entirely  without  materials  or 
workshops  or  equipments  of  any  kind.  Under  a  system  of 
economy  and  strict  accountability  those  formidable  difficulties 
have  been  gradually  removed.  How  formidable  those  only  can 
adequately  appreciate  whose  lot  it  was  to  discern  that,  unless 
immediate  efficient  aid  was  given,  the  road  would  fall  into  ir- 
retrievable ruin.  It  is  now  out  of  debt,  paying  all  its  large 
current  expenses,  sufficiently  equipped  and  is  and  has  been 
performing  all  its  daily  and  nightly  operations  with  punctu- 
ality and  dispatch  to  the  entire  satisfaction  of  the  General 
Government  and  the  whole  traveling  community,  and  without 
loss  of  life  or  limb  and  singularly  free  from  accidents. 

An  examination  of  the  receipts  and  expenditures  of  the 
company  as  given  under  oath  herewith,  are  calculated  it  is 
believed  to  dispel  the  difficulty  "to  understand  how  its  en- 
tire earnings  have  been  absorbed."  It  is  granted  the  num- 
ber of  passengers  and  the  quantity  of  freight  have  increased, 
but  the  clear  earnings  have  not  increased  in  proportion  from 
the  simple  fact  that  the  necessary  expenditures  in  these  war 
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times  have  largely  increased.  It  is  no  abstruse  problem  to  solve 
how  on  a  short  road  of  20  miles  and  a  fraction  requiring  the 
same  equipments  as  though  it  were  as  long  again  over  which 
the  fares  and  rates  of  freight  are  very  moderate,  and  the  Gen- 
eral Government  paying  only  half  fares  for  troops  and  far  less 
than  half  rates  for  freights,  while  the  cost  of  working  the 
road,  the  cost  of  machinery,  of  rolling  stock  and  the  price  of 
labor  have  so  amazingly  augmented,  the  clear  earnings  should 
not  have  so  swelled  and  multiplied  as  to  draw  into  the  Trea- 
sury dividends  or  nett  profits  during  the  last  two  years. 

The  amount  of  the  gross  receipts  however  for  the  past  year 
puts  this  aspect  in  unmistakable  light.  None  but  persons  who 
are  engaged  in  the  business,  can  form  any  correct  idea  of  the 
advanced  costs  of  working  railways.  For  instance,  a  Locomo- 
tive that  cost  in  1860  and  61,  $8,000,  costs  now  from  $25,000 
to  $30,000,  and  can  only  be  got  at  that  price  by  being  order- 
ed a  year  in  advance.  This  company  had  the  luck,  so  to  speak, 
to  purchase  one  suitable  to  its  track  at  second  hands  for 
$15,000  the  past  summer,  when  the  necessity  for  it  was  be- 
coming very  pressing  to  enable  it  to  meet  present  and  imme- 
diate prospective  engagements.  The  former  cost  of  a  passen- 
ger car  was  $2,200,  the  cost  now  of  a  second  class  car  is  $3,800 
and  upwards,  and  of  a  first  class  car  not  less  than  $5,000; 
these  are  instances,  among  numerous  others  to  show  the  in- 
creased price  of  every  article  indispensable  to  railway  busi- 
ness. 

This  company  has  no  concealments  or  subterfuges.  It  has 
no  motives  for  such  and  its  direction  is  proudly  above  them; 
there  has  never  been  a  moment  of  time  when  it  was  in  its 
power,  consistently  with  its  duty  to  the  State,  the  individual 
stockholders  arid  the  public,  to  declare  dividends  or  nett  pro- 
fits. It  avers  and  relies  on  its  exhibits  to  prove  that  its  pre- 
sent rolling  stock,  equipments  and  adjuncts  are  barely  suffi- 
cient to  supply  the  means  of  working  the  road  advantageously. 
It  is  due  to  candor  and  to  the  occasion  further  to  state  that  in 
the  judgment  of  the  board  no  given  period  can  be  named 
when  nett  profits  can  be  paid  into  the  Treasury  or  dividends 
to  the  stockholders  declared.  The  board  will  proceed  briefiy  to 
demonstrate  this  proposition  in  conclusion  of  this  statement. 

Nearly  a  quarter  of  a  century  has  elapsed  since  the  rails 
were  laid  on  the  bed  of  the  road;  they  were  of  the  best  Eng- 
lish iron;  but  time  and  friction  have  done  their  work  on  them; 
the  wear  has  been  gradual  and  constant;  but  especially  was 
it  considerable  when  in  1861-62,  the  exigencies  of  the  govern- 
ment requiring  it,  the  heavy  locomotives  of  the  Baltimore  and 
Ohio  road,  were  employed  in  conveying  over  it  to  and  fro, 
large  trains  of  troops.  The  President  as  the  experienced  super- 
intendent of  the  road,  in  December  last,  called  the  earnest  at- 
tention of  the  board  to  the  condition  of  the  bed  of  the  road  in 


respect  to  the  rails  and  cross  ties,  and  stated  that  the  earliest 
measures  should  be  resorted  to  with  a  view  to  reconstruction. 
He  was  directed  under  an  order  of  the  board  to  make  an  esti- 
mate of  the  quantity  of  materials  necessary  for  immediate  pur- 
poses; accordingly,  at  a  subsequent  meeting  he  reported  that 
during  the  ensuing  year  there  would  be  required  one  hundred 
and  fifty  tons  of  raiJs  at  $125  per  ton,  less  by  $20  per  ton  than 
it  was  a  month  since,  costing  $18,750,00;  cross-ties  20,000  at 
40  cents  costing  $8,000.00;  spikes  and  chairs  $1,840.00  equal 
in  all  to  $28,590.00;  the  superintendent  further  reported  that 
the  same  quantity  of  rails,  cross  ties,  spikes  and  chairs  will  be 
necessary  in  each  year  for  ten  yearS;,  to  complete  the  work  of 
reconstruction  along  the  whole  line  of  the  road;  the  worn  rails 
to  be  valued  at  half  cost,  which  may  be  sold  or  used  for  side- 
lings  and  switches. 

This  is  not  an  agreeable  view  to  be  taken  of  the  subject,  but 
it  is  one  forced  by  the  facts.  What  is  to  be  done?  The  work  of 
reconstruction  must  proceed,  or  the  road  necessarly  will  fall 
into  delapidation  and  uselesness.  Suppose  this  company  had 
now  a  surplus  in  hand,  should  it  pay  it  into  the  Treasury  in 
the  shape  of  net  profits,  or  fritter  it  away  in  declaring  pitiful 
dividends  among  stockholders,  or  should  it  not  apply  it  to 
this  necessary  work  of  reconstruction  ?  The  question  is  too 
plain  a  one  to  require  enforcement  by  argument  or  illustra- 
tion. But  there  is  no  surplus  in  hand,  as  the  statistics  con- 
clusively show.  How  are  the  means  then  to  be  raised  to  save 
the  road  from  destruction  ? 

There  is  but  one  way,  a  loan  or  loans  must  be  efiected,  to 
secure  the  gradual  and  ultimate  payment  of  which  the  com- 
pany's properties  must  be  mortgaged  in  a  spirit  of  self  reli- 
ance on  its  own  enterprise,  energies  and  economical  arrange- 
ments, without  asking  the  State  to  contribute  any  pecuniary 
aid,  or  to  become  in  any  way  responsible  for  its  obligations. 

While  the  State  and  the  private  stockholders  are  receiving 
neither  nett  profits  nor  dividends  from  their  investments, 
they,  in  common  with  the  whole  community,  are  deeply  in- 
terested in  the  perpetuation  of  this  important  link  in  the 
chain  connecting  the  capital  of  the  State  and  the  waters  of 
the  Chesapeake,  with  every  part  of  the  country.  Under  the 
circumstances  then,  should  not  this  company's  strenuous  ef- 
forts to  sustain  and  preserve  the  work,  command  the  forbear- 
ance, if  not  the  sympathies,  of  the  State  authorities,  some  of 
whom,  executive  and  ministerial,  habitually  avail  themselves 
of  its  daily  conveniences  without  any  remuneration  to  the 
road. 

All  which  is  respectfully  submitted. 

Signed  on  behalf  of  the  Board, 
JOSHUA  BROWN. 
President  and  Superintendent. 

Test : — GrEO.  M.  Duvall,  Secretary  and  Treasurer. 
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[A.] 


HEPOKT, 

To  tlie  Stockholders  for  the  Year  Ending  30^7i  September,  1864. 

To  the  Stockholders  of  the  Annapolis  and  Elk  Ridge  Eail- 
road  Company.  The  President  and  Directors  thereof,  in  com- 
pliance with  the  provisions  of  the  charter  submit  their  Annual 
Report,  ended  on  the  30th  day  of  September,  1864,  as  follows, 
viz: 


The  revenue  of  the  company  for  the 
year,  actually  received,  has  been, 
from  passengers,  freight,  Adams' 
Express  company,  transportation  of 
U.  S.  MaiJs,  rent  of  Junction  house 
sale  of  wood  and  from  all  other 
sources,  _        -         _        _ 

To  which  add  balance  on  hand   1st 
October,  1863, 

To  cash  in  the  hands  of  the  Secretary 
as  office  change,     -        -        - 


during 


the 


year    a- 


And  the   total 
mounts  to. 

The  disbursements  during  the  same 
period  have  been,  for  salaries  of 
President_,  Secretary,  Treasurer  and 
Superintendent  and  for  wages  of 
conductors,  enginemen  and  other 
employees  of  the  road,  road  bed^  for 
gas,  wood  sawing,  cutting  wood, 
coal,  cross  ties,  spikes  and  chairs, 
castings,  carpenters  wages,  work- 
ing passenger  and  freight  trains, 
U.  S.  Internal  revenue  tax,  haul- 
ing wood,  contingent  and  incidental 
expenses,  insurance,  and  for  day 
and  night  watchmen,  &c.. 

For  amount  paid  J.  M.  Tyng,  for  new 
locomotive,    -        -        -        -        - 

For  amount  paid  0.  Miller,  for  wharf 
lot,  ------ 

For  amount  paid  Geo.  Wells,  for  this 
sum  advanced  by  him  and  paid  to 
Murphy  &  Allison,  for  a  new  bag- 
gage and  passenger  car. 

Amounts  carried  forward,         ' 


,987  94 
15,000  GO 
887  75 

2,200  00 


170,901  35 

10,352  03 

200  00 


$81,453  38 
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Amounts  brought  forward, 

$57,075 

69 

$81,453 

38 

For  amount  paid  for  repairing  engines, 

2,1)87 

98 

"         "           "             "       passenger 

cars,      ------ 

2,096 

23 

For  amount  paid  Farmers'  Bank  of 

J^Iaryland,  for  note  discounted  and 

proceeds  paid  Treasurer  of  Mary- 

land,     ------ 

10,930 

33 

73,090 

23 

Leaving  a  cash  balance  on  the  30th 
September,  1864  of,       -        _        _ 

$  8,363 

15 

Of  which  there  is  in  bank, 

8,163 

15 

And  in  the  hands  of  the  Secretary  for 

office  change,         _        -        _        _ 

200 

00 

8,363 

15 

Of  the  revenue  above  stated  to  have  been  received  the  sum 
of  $10,828.43,  was  paid  by  the  U.  S.  Government  for  the 
transportation  of  soldiers  and  freight,  of  which  the  larger 
proportion  accrued  prior  to  the  1st  of  October,  1863,  and 
$2,858.00  for  carrying  the  mails,  and  there  is  also  due  from 
it  a  small  sum  amounting  to  several  hundreds  of  dollars,  and 
in  addition  to  the  sum  received  during  the  fiscal  year  from  the 
U.  S.  Government,  the  company  now  hold  eight  certificates 
of  indebtedness,  amounting  to  the  sum  of  $8,000  which  they 
have  received  as  a  payment  on  account  of  the  balance  due  from 
it.  In  addition  to  the  above  sums  received  from  the  U.  S. 
Government,  there  has  been  received  from  the  Baltimore  and 
Ohio  Railroad  company  $2,760,  being  40  per  cent,  of  the 
amount  received  by  them  from  the  United  States,  and  to 
which  this  company  laid  claim,  they  having  performed  a  por- 
tion of  the  service  for  which  the  Baltimore  &  Ohio  Railroad 
company  received  the  money.  ^ 

From  the  sale  of  tickets  by  the  Secretary  and  Conductor 
the  sum  of  $36,892.73  was  received,  and  $5,797.90  was  paid 
to  the  Secretary,  acting  as  treasurer  by  the  Conductor,  amount 
of  fare  collected  by  him  from  way  passengers,  and  the  freight 
accounts  yielded  in  cash  $9,220.99,  of  which  the  sum  of  $4,- 
897.65,  part  thereof  was  received  for  freight  between  Anna- 
polis and  Annapolis  Junction,  and  the  sum  of  $2,239.15, 
part  thereof,  from  down  freights  from  Baltimore,  and  the  sum 
of  $2,084.19,  part  thereof  from  through  freights  to  Baltimore, 
from  Adams'  Express  company  there  was  received  the  sum  of 
$1,023.00  for  carrying  express  matter  between  Annapolis  and 
Annapolis  Junction.  This  sum  accrued  within  the  last  eight 
months.  By  an  agreement  entered  into  by  the  late  President, 
George  Wells,  Esq.,  with  the  above  company,  the  profits  of 
carrying  their  express  have  been  secured  and  there  is  every 
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reason  to  believe  that  it  will  continue  a  source  of  considera- 
ble revenue,  at  tlie  same  time  requiring  but  little  or  no  addi- 
tional expense  for  its  transportation. 

The  number  of  passengers  including  soldiers,  transported 
over  the  road  during  the  past  year,  and  to  and  from  various 
points  on  it,  consisting  of  way  travel  has  been. 

From  Baltimore  to  Annapolis,         _        _         _         _     16,958 

round  trip,          -         -  3,277 

'■'     Washington  to      ''-----  4,856 

."__„            "                 "         round  trip,          -        -  392' 
"     Annapolis  to  Baltimore,          _        _         _        _     15.668 

''             "                     "    .     round  trip,          -        -  4,160 

"             "     Washington,     -----  3^904 

"■             ''             "        round  trip,        -        -        -  591 

•'             ''     to  Junction,       -----  912 

"             ''                 '•         round  trip,     -        -         -  430 

"             ''     to  ^ew  York,  whole  tickets,       -        -  492 

''         half,             "    '      -         -  6 

"            "     to  Philadelphia,  whole,  "          -        -  534 

"            ''                "            half,         "          -        -  7 

"     Philadelphia  to  Annapolis,     -        -        -         -  472 

To  and  from  Annapolis  and  the  Junction,  and  between 
various  points  on  the  road,  constituting  the  way 
travel,         -         -         -         -         -        -        -        -     47,607 

And  to  and  from  ditto,  and  between  said  intermediate 

points,  round  trip,         ------  2,414 

A  list  of  debts  shewing  the  amount  due  to  the  company  on 
notes  and  open  account  is  herewith  presented,  which  shews 
an  indebtedness  on  notes  of  $1,203.81,  and  on  open  accounts 
$1,197.31.  It  will  be  seen  that  no  material  change  has  been 
made  in  the  condition  of  these  claims,  except  the  claims  of 
R.  H.  Folland  and  H.  H.  Bush;  in  both  of  these  cases  suit 
was  ordered,  and  judgment  recovered  for  the  amount  claimed; 
the  case  of  the  late  Secretary,  W.  C.  Tuck,  has  been  settled 
by  obtaining  judgment  against  H.  M.  Duvall  and  W.  H. 
Tuck,  sureties  on  his  official  bond.  A  part  of  these  claims  are 
very  desperate,  and  cannot  be  collected  as  they  are  out  of 
date. 

A  settlement  has  not  yet  been  effected  with  the  Baltimore 
and  Ohio  Eailroad  company.  The  business  of  settling  those  ac- 
counts have  been  referred  by  an  order  jiassed  by  the  Board  of 
Directors,  but  a  short  time  since,  to  a  special  agent,  and  the 
Secretary  of  this  company  is  now  preparing  the  accounts  and 
will  at  an  early  day  place  them  in  the  hands  of  the  agent. 
when  he  will  proceed  to  prosecute  them  to  a  settlement. 

The  price  of  labor  and  its  great  scarcity  with  the  advance 
in  the  jtrice  of  all  material  used  in  the  repair  and  construction 
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of  engines,  has  materially  added  to  the  expense  of  working 
the  road;  these  and  other  causes,  incident  to  the  present  un- 
settled condition  of  the  financial  affairs  of  tlie  country,  are 
the  controlling  reasons  which  have  prevented  the  company 
from  enlarging  the  machine  and  work  shops  as  contemplated 
by  the  order  which  was  adopted  by  the  Board  of  Directors  last 
summer;  could  these  improvements  be  made  at  a  reasonable 
outlay,  and  as  was  designed,  fitted  up  and  supplied  with  the 
necessary  machinery  for  furnishing  such  work  as  we  are  com- 
pelled from  necessity  to  have  done  at  Baltimore  and  elsewhere, 
it  would  lessen  the  company's  expenses  a  considerable  sum, 
thereby  adding  to  the  cash  balance  an  amount  which  would 
go  far  towards  supplying  the  means  required  to  rebuild  the 
bridges  and  culverts  on  the  line  of  the  road,  which  are  at  the 
present  time  but  temporary  structures.  Suggestions  and  in- 
quiries have  been  made  with  a  view  to  arrange  to  rebuild  the 
bridges  and  culverts  destroyed  by  the  heavy  rains  in  July, 
1863;  to  erect  new  ones  at  this  time,  would  cost  a  large  sum, 
exceeding  the  amount  standing  to  the  credit  of  the  com- 
pany. 

The  company  being  desirous  to  have  the  means  to  perform 
satisfactorily  all  the  services  that  may  be  required  of  them; 
with  that  view  have  purchased  a  new  locomotive  and  ordered 
the  Engine  Elk  Ridge  to  be  rebuilt  and  repaired;  with  the 
addition  of  those  engines,  they  feel  assured  that  they  are  pre- 
pared to  perform  satisfactorily  all  the  service  that  may  be  re- 
quired of  them,  by  the  General  ^rovernment  for  the  transpor- 
tation of  soldiers  and  freight,  and  relieving  the  company  from 
the  necessity,  as  well  as  the  expense  of  procuring  engines  from 
Government  and  the  Baltimore  and  Ohio  Rail  Road  Com- 
pany, to  enable  them  to  perform  this  work.  These  engines, 
it  is  believed,  will  be  on  the  road  in  fifteen  or  twenty  days. 

The  four  dumping  cars  ordered  to  be  built,  will  be  de- 
livered during  the  present  month.  The  Board  has  made  pro- 
vision for  the  payment  of  these  cars  by  an  appropriation. 

The  company  have  purchased  the  lot  and  wharf  on  Severn 
river,  at  the  foot  of  Tabernacle  street,  and  have  secured,  by 
an  ordinance  of  the  Mayor  and  City  Council  of  Annapolis, 
the  right  to  connect  the  same  by  rail  with  the  Government 
road. 

The  number  and  description  of  passenger,  baggage,  freight 
and  gondola  cars  remain  unchanged;  no  additions  needed  to 
be  made. 

With  the  large  stock  of  material  and  supplies  in  hand  and 
the  judicious  and  economical  management  of  its  affairs  for  the 
future,  which  have  characterized  the  past  much  can  be  done 
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towards  establishing  the  permanency  and  prosperity  of  the 
road. 

For  information  more  in  detail,  you  are  referred  to  the  ac- 
companying statement  of  the  finances  for  the  past  year. 

Signed  in  behalf  of  the  board, 

JOSHIA  BROWN, 

President  and  Superintendent. 

Test — Geo.  M.  Duvall, 

Sect'y  and  Treasurer. 


Anne  Arundel  County,  to  ivit: 

Be  it  remembered,  that  on  this  4th  day  of  February,  eigh- 
teen hundred  and  sixty-five,  personally  appeared  before  the 
subscriber,  a  justice  of  the  peace  of  the  State  of  Maryland,  in 
and  for  said  county,  Joshua  Brown,  president  and  superin- 
tendent of  the  Annapolis  and  Elk  Ridge  Railroad  Company, 
and  made  oath  that  the  foregoing  is  a  true  copy  of  the  report 
of  the  President  and  Directors  to  the  stockholders  for  the  year 
ending  30th,  September  1864,  and  that  its  contents  are  true 
to  the  best  of  his  knowledge  and  belief. 

Sworn  before, 

WM.  R.  THOMPSON,  J.  P. 


[B.] 

TO  THE  TREASURER  OF  MARYLAND. 

A  Semi-annual  Statement  of  the  Receipts  and  Disbursements  0/ 
the  Annapolis  and  Elk  Ridge  Rail  Road  Company^  from  the 
\st  of  December,  1863,  to  the  '[st  of  June,  1864  ; 


Balance  on  hand  Dec.  1st,  1863, 

And  there  was  received  during  the 
said  period  the  sum  of|36,550  15, 
from  the  following  sources,  viz.  : 

From  transportation  of  passengers, 
"  "  *■'      way  travel. 

From  transportation  of  U.  S.  mails, 
''  "  "  freights,  &c., 

''      Rent  of  Junction  House,     - 


Cash  in  hands  of  Secretary  for  office 
change,  _        _        _        .         _ 

Making  an  aggregate  of,  - 

And  there  was  disbursed  during  the 
same  period  the  sum  of  $36,021  52, 
on  the  following  accounts,  viz.  : 

For  salary  of  the  President, 
''       "  "      Superintendent, 

'^       '^  "      Secretary,  - 

"     Pay  of  Conductors,    - 
"       "     "  Wages  to  Laborers,     - 
'*■       '^     "  Engine    men    and  Fire- 
men,      ----- 

For  hauling  wood,    -        -        -        - 
"     Repairs  to  road,     -         -        - 
"     Watchmen,        -        -        -         - 
"     Purchase  of  cross  ties,    - 
"     Cutting  wood,    -        -        -        - 
''     Purchase  of  wood, 
"     Insurance,  _         -         _         _ 

"     Steel  and  iron,        -         -        - 
''     Coal,  whale  and  machine  oil,     - 
"     Contingent  expenses, 

"     Freight, 

"     Gas  company  for  gas,     - 
"     Repairing  passenger  cars, 
"  "         locomotives, 

""     Internal  Revenue  tax,    - 
Carried  forward. 


$11,973  37 

$19,511 

93 

3,369 

20 

1,429 

00 

12,140 

02 

100 

00 

36  5^10  K 

%J\}  ^00\J      JlO 

$48,523  52 

200  00 

$48,723  52 

$750 

00 

450 

00 

383 

33 

• 

448 

75 

4,182 

46 

1,291 

28 

1,514 

72 

'  78  81 

379 

00 

745 

53 

2,421 

92 

2,067  56 

554 

85 

14 

66 

549 

23 

1,254  07 

83 

62 

185 

20 

1,991 

18 

414 

20 

408  47 

16 


Brought  forward. 

For  printing  tickets.  &c.,- 

$111  00 

"     Incidental  expenses, 

160  09 

"     Spikes  and  chairs,      -         -         - 

608  20 

''     Iron  castings,          _         _         _ 

119  44 

"     Eepairing  buildings, 

10  Y8 

"■     New  baggage  and  passenger  car, 

2,200  00 

''     Coal,      ----- 

278  00 

"     Counsel  fees  and  commissions. 

1,434  84 

"     Farmers  Banli  of  Maryland,  for 

note   of  1 11, 000    discounted,    and 

heretofore  paid  into  the  Treasury  of 

Maryland,      -        -        -         -         - 

10,930  33 

36,029  52 

Leaving  a  balance  of,     - 

12,702  00 

To  the  Treasurer  of  Maryland. 

A  semi-annual  statement  of  the  number  of  passengers 
transported  over  the  Annapolis  and  Elk  Ridge  Rail  Road, 
between  Annapolis  and  Baltimore  and  Washington,  from  De- 
cember 1st,  1863,  to  June  1st,  1864. 


From  Annapolis  to  Baltimore,   -        -        -        -        - 

9,294 

'             "          ^'  Baltimore,  round  trip,      - 

2,104 

'             "          "  Baltimore,  way  travel. 

4,186 

'    .  Baltimore  to  Annapolis,       _         _        _        _ 

9,530 

'             ''           "  Annapolis,  round  trip, 

2,150 

'             "          ''  Annapolis,  way  travel,     - 

11,682 

'      Annapolis  "  Washington,       -        -        -        - 

2,093 

f             (<■          ii  Washington,  round  trip. 

303 

^             "           "  Washington,  way  travel, 

2,420 

'      Washington  to  Annapolis,  .         -        -        - 

2,803 

''             ''               "  Annapolis,  round  trip,     - 

265 

"             "               "  Annapolis,  way  travel. 

193 

Office  of  the  Annapolis  and  Elk  Ridge  R.  R.  Co., 

Annapolis,  June  13th,  1864. 
Among  other  were  the  following  proceedings  : 
Resolved,  That  the  outstanding  bills  of  the  company,  to- 
gether with  the  appropriations  made  at  the  last  meeting  of 
the  board,  for  the  purchase  of  additional  apparatus,  for  the 
extension  and  repair  of  the  machine  sho]),  and  the  necessity 
for  the  purchase  of  a  new  locomotive  and  mud  cars,  and  for 
the  erection  of  permanent  culverts  in  the  place  of  the  tem- 
porary tressel  work  now  supporting  the  road  of  the  water 
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courses  crossing  its  line,  will  require  a  much  larger  sum  than 
the  balance  now  on  hand  ;  consequently,  there  are  no  net 
profits  at  this  time  to  be  paid  into  the  Treasury  of  Maryland 
after  deducting  the  aforesaid  necessary  current  and  probable 
contingent  expenses. 

Resolved,  That  the  Secretary  furnish  to  the  Treasurer  of 
Maryland,  and  to  the  Comptroller  of  the  Treasury  of  Mary- 
land^ copies  of  the  foregoing  statements  and  proceedings, 
showing  the  receipts  and  disbursements  of  this  company, 
from  1st  of  December,  1863,  to  1st  June,  1864,  and  the  num- 
ber of  passengers  transported  over  its  road  during  said  pe- 
riod. 

By  order 

GEO.  M.  DUVALL, 

Secretary  and  Treasurer., 


Anne  Arundel  County,  to  loit : 

Be  it  remembered  that  on  this  4th  day  of  February,  1865, 
personally  appeared  bofure  the  subscriber,  a  Justice  of  the 
Peace  of  the  State  of  Marj'land,  in  and  for  Anne  Arundel 
county,  Joshua  Brown,  President  and  Superintendent  ot'  the 
Annapolis  and  Elk  Ridge  Rail  Road  company,  and  made  oath 
that  the  foregoing  are  true  copies  of  the  several  annual  state- 
ments to  the  Treasurer  of  Maryland  and  Comptroller,  of  the 
number  of  passengers  transported  over  the  road  of  the  said 
company,  between  Annapolis  and  Baltimore  and  Washing- 
ton, from  December  1st,  1863,  to  June  1st,  1864,  and  also  of 
the  receipts  and  expenditures  of  the  said  company  for  the 
same  period,  and  tiiat  their  contents  are  true  to  the  best  of 
his  knowledge  and  belief. 

Sworn  before 

WM.  R.  THOMPSON,  J.  P. 


[C] 

Office  of  the  AimAPOLis  and  Elk  Ridge  Rail  Road  Co. 

Annapolis,  December  Ist^  1864. 

To  iJic  Treasurer  of  3Iaiyland: 

x\  semi-annual  statement  of  the  receipts  and  expenditures 
of  ilic  Annapolis  and  Elk  Ridge  Rail  Road  company,  from 
the  1st  of  June,  1SG4,  to  1st  December,  1S64: 


To  balance  on  hand  1st  June,  1SG4,  • 
And  there  was  received    during   th( 
same  period  the  sum  of  $42,033  UJ 
fiom  the  ibilnwing  source?,  viz  : 
From  sale  of  tickets,     -         -         - 
"     Way  travel,     -         -         -         - 
"     Fi  eight,        -         -         -         - 
''     Transportation  of  U.  S.  troops 
"  ''  "     "      mails, 

'•'     Adams  Express  company, 
''     Bait,  and  Ohio  R.  R.  Co.,    - 
"     Sale  of  wood,  -         -         -         - 
"       "V   old  brass, 


And  there  was  disbursed  du^-ing  the 
same  period  the  sum  of  §39,843  35 
on  the  following  accounts  : 
For  salary  of  President  and  Superin- 
tendent, -         -         _         -         . 
For  salary  of    Secretary, 
''         "     "     Conductors, 
<■•     Wages  to  laborers, 
"          "       "  engine  men  and  fire- 
men,     ----_. 
For  hauling  wood,         _         _         _ 
"    Pay  of  watchmen,      -         -         - 
"    Purchase  of  cross  ties,    - 
*'         ''           "    Waste, 
''         "           "    Wood,    - 
"         "           "    Steel  and  iron,    - 
''         "           "    Grease  and  tallow, 
"         "           ''    Oil,         -         -        -I 
"    Contingent  expenses,      -        -     { 
•'    Freight,     -         -         -         -         -j 

''    Gas, 

"    Repairing  passenger  cars,  -        - 
Carried  forward,  I 


.>;12,702  00 


$1,200  00 

500  00 

847  71 

6,856  12 

1,348  15 

2,511  00 

403  70 

540  88 

204  54 

335  75 

248  12 

75  00 

445  64 

943  13 

143  30 

26  33 

285  10 


20.8i?8 

97 

3,<;47 

30 

5,40- 

91 

5.0t.3 

20 

714 

50 

08;] 

30 

2.760 

00 

2,509 

00 

416 

SO 

$54,735 

04 
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Brought  forward, 

For  Repairing  locomotives,  -   . 

"  Internal  revenue  tax, 

"  Printing  tickets,  &c., 

"  Incidental  expenses,   - 

"  Spikes  and  chairs,  -         -         - 

"  Castings,    -         - 

"  Repairing  buildings, 

"  Purchase  of  real  estate  for  depot, 
''  *'       "  Coal,       - 

"  Office  change  to  Secretary, 

^'  Purchase  of  new  locomotive, 

"  Counsel  fees  and  commission, 


Leaving  a  balance  on  hand  1st  De- 
cember, 1864,  of        -        -         - 


1,447  87 

7fi()  91 

73  50 

130  28 

1,033  45 
529  81 
980  67 
887  75 
251  00 
200  00 
15,000  00 

1,627  69 


39,843  35 


114,891  69 


Office  Annapolis  and  Elk  Ridge  R.  R.  Co., 

Annapolis,  December  \st,  1864. 

To  ilie  Treasurer  of  Maryland : 

A  semi-annual  statement  of  the  number  of  passengers 
transpo'ted  over  the  Annapolis  and  Elk  Ridge  Rail  Road 
company,  between  Annapolis  and  Baltimoreand  Washington, 
from  1st  June,  18G4,  to  the  1st  December,  1864. 


From  Annapolis  to  P>altimore,  -6,230  a  47       $2,928  10 

''  "  ''Baltimore,      -     2,232  a  58         1,294  56 

"  ''  *'  Baltimore,  round 

tiip,     -        -        -        -        -        -  1,603  a  70         1,164  10 

Fiom  Annapolis  to  Baltimore,  round 

trip,  -         -        -        -         -         489  a  SI  489  00 

From  Baltimore  to  Annapolis,  -  6,128  a  47  2.8S0  16 

"  "  Annajx.lis,      -      .},555  a  58  2,16190 

''  "         "  Annapolis,  round 

trip,     -        -        -        -        -        -     889  a  70  622  30 

From  Baltimore  to  Annapolis,  round 

trip,  -----        338  a  $1  338  00 

From  Annapolis  to  Washington,      -  2,085  a  80  1,668  00 

u  ^i  u  u        round 

trip, 316  a  $1  316  00 

From  Washington  to  Annapolis,      -  2,362  a  80         1,8:9  60 

"  "  "         "        round 

trip,  -        -        -        -        -        100  a  $1  100  00 

Carried  forward, 
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Brought  forward. 

From  Annapolis  to   Baltimore, 

way 

travel,           -        -         - 

- 

3,129  a  47 

1,470  86 

From  Annapolis  to   Baltimore, 

way 

travel,       -        _        _         - 

- 

1,147  a  58 

665  26 

From  Baltimore  to   Annapolis, 

way 

travel,           _        _        .         - 

- 

2,089  a  47 

981  83 

From  Baltimore  to  Annapolis, 

way 

travel,       -         .        -        - 

- 

1,007  a  58 

584  06 

From  Annapolis  to  Washington, 

way 

travel , 

4,316  a  80 

3,452  80 

From  Washington  to  Annapolis^ 

way 

travel,       -        -         -        - 

251  a  80 

200  80 

123.207  33 

Office  of  the  Annapolis  and  Elk  Kidgis  R.  R.  Co  , 

Annapolis,  JDecemher  12th,  1864. 

At  a  meeting  of  the  Board,  held  this  day,  among  other  the 
following  proceedings  were  adopted  : 

Resolved,  That  the  outstanding  bills  of  the  company,  to- 
gether with  the  appropriations  made  by  the  board  for  the 
purchase  of  additional  apparatus,  and  for  the  extension  and 
repairs  of  the  machine  shop,  and  the  necessity  for  the  erec- 
tion of  permanent  culverts  heretofore  destroyed  by  the  freshet 
in  the  summer  of  1863,  in  place  of  the  temporary  tressel 
work  now  supporting  the  road  over  the  water  courses  crossir.g 
its  line,  and  the  further  appropriation  of  $3,800,  made  for 
the  purchase  of  another  passenger  car,  and  $1_,800  for  the 
purchase  of  four  dumping  gravel  cars,  and  the  further  sum  of 
$8,000  for  the  estimated  cost  of  repairing  locomotives  and 
passenger  cars  now  in  the  hands  of  the  builders,  and  not  yet 
paid  for,  the  payments  of  which  will  require  more  than  the 
amount  of  the  cash  balance  as  of  the  1st  December,  1864;  and 
consequently  there  are  no  net  profits  at  this  time  to  be  paid  into 
the  Treasury  after  deducting  the  aforesaid  necessary  current 
and  probable  contingent  expenses. 

Resolved,  That  the  Secretary  furnish  to  the  Treasurer  of 
Maryland,  and  to  the  Comptroller  of  the  Treasury  of  Mary- 
land, copies  of  the  aforegoing  statements  and  proceedings, 
showing  the  receipts  and  disbursements  of  this  company, 
from  1st  June,  1864,  to  1st  December,  1864,  and  the  number 
of  passengers  transported  over  its  road  during  said  period. 

By  order, 

GEO.  M.  DUVALL, 

Secretary  and  Treasurer. 

Trne  Copy — Geo.  M.  Duvall, 

Secretary  and  Treasurer. 
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Anne  Arundel  County,  to  wit : 

Be  it  remembered,  that  on  this  4th  day  of  February,  eigb- 
teen  hundrpd  and  sixty-five,  personally  appeared  before  the 
subscriber,  a  justice  of  the  peace  of  the  State  of  Maryland,  in 
and  for  Anne  Arundel  county,  Joshua  Brown,  president 
and  superintendent  of  the  Annapolis  and  Elk  Ridge  Railroad 
Company,  and  made  oath  that  the  aforegoing  are  true  copies 
of  the  semi-annual  statements  to  the  Treasurer  of  Maryland 
and  Comptroller,  the  number  of  passengers  transported  over 
the  road  of  said  company  between  Annapolis  and  Baltimore 
and  Washington,  from  1st  June,  18B4,  to  1st  December,  1864, 
and  also  of  the  receipts  and  expenditures  of  the  said  company 
for  the  same  period,  and  that  their  contents  are:  true  to  the 
best  of  his  knowledge  and  belief. 

Sworn  before, 

WM.  R.  THOMPSON,  J.  P. 


[D.] 

Statement  of  Eeceipts  and  Expenditures  of  the  Annapolis  and 
Elk  Ridge  Railroad  Company,  from  Zhth  November  1864, 
to  ^Ist  December,  1864. 


Balance  on  band  1st  December,  1864, 

$14,891 

69 

And  there  was  received  during  the 

same  period  the  sum  of  $9,769.32, 

from  the  following  sources,  viz: 

From  sale  of  tickets,          -        _        . 

$7,975 

31 

"     way  travel,       -         -         -         - 

1,377 

65 

"     freight,    -        -        -        -        - 

416 

36 

9,769 

32 

And  there  was  disbursed  in  the  same 

$24,661 

01 

period  the  sum  of  $5,922.12,  in  the 

following  accounts,  viz: 

Salary  of  President, 

200 

00 

"        Secretary,     -        -        -        - 

83 

33 

"         Conductors,           _        _         . 

148 

33 

Pay  of  engincmen  and  firemen, 

260 

10 

Commissions  and  counsel  fees,  - 

659 

25 

Contingent  expenses,         _        _        - 

125 

00 

Hauling  wood,           _         -         _         - 

50 

80 

Purchase  of  casting, 

144 

63 

Repairing  loccimotives. 

622 

10 

Four  new  dumping  cars,   - 

1,L50 

00 

Purchase  of  wood,     -        -         -        - 

53 

62 

Gas, 

51 

85 

Buildings  nnd  repairs. 

397 

36 

Wages  to  laborers,    -        -        -        - 

1,275 

75 

5,922 

15 

X  *J 

$18,738 

89 

Cash  in  bands  of  Secretary  for  oflScc 

change^          -        -        -        -        - 

200 

00 

Making  a  balance  in  hand  1st  Janu- 

ary, 1865,  of,        -        -        -        - 

118.938  89 

Test— Geo.  M.  Duvall, 

Secretary  and  Treasurer. 
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Anne  Arundel  County,  to  wit: 

Be  it  remembered,  that  on  this  4th  day  of  February,  1865, 
personally  appeared  before  the  subscriber,  a  Justice  of  the 
Peace  of  the  State  of  Maryland,  in  and  for  Anne  Arundel 
county,  Joshua  Brown,  President  and  Superintendent  of  the 
Annapolis  and  Elk  Ridge  Railroad  company,  and  made  oath 
that  the  aforegoing  statement  of  the  receipts  and  expenditures 
of  the  said  company  from  the  30th  day  of  November,  1864,  to 
the  31st  day  of  December,  1864,  is  true  to  the  best  of  his 
knowledge  and  belief. 

Sworn  before, 

WM.   R.  THOMPSON, 

J.  P. 


[E.] 

Office  of  the  Annapolis  and  Elk  Ridge  Rail  Road  Co. 

Annapolis,  January  17th,  1865. 

A  statement  showing  tlie  receipts  and  disbursements  of  the 
Annapolis  and  Elk  Ridge  Railroad  company  from  the  1st  of 
January  to  the  17th  of  January,  1865,  both  inclusive,  with 
statements  added  of  billspayable  under  orders  of  the  board  of 
the  12tb  December,  1863,  for  repairs  of  engines,  purchase  of 
passenger  cars,  repair  of  road  beds,  working  road,  &c.,  also 
cost  of  drill  lathe  and  plainer  and  stationary  engine  for  work 
sbop: 


Balance  on  hand  1st,  January  1865, 

$18,938  89 

And  there  was    received  during  the 

same  period,  the  sum  of  $5,011.31 

on  the  following  sources,  viz. 

From  sale  of  Tickets, 

3,544  72 

"    way  travel,       -        -        -        - 

483  15 

''     fiieght,     -        -        -        -        - 

508  97 

''     Adams  Express  company, 

361  56 

"    Transportation  of  U.   S.  Mails, 

112  91 

5,011  31 

Making  an  aggregate  of,    - 

123,950  20 

And  there  was  disbursed  within  the 

same  period,  the  sum  of  $9,223.74 

on  the  following  accounts,  viz. 

For  salary  of  President  and  Superin- 

tendent,           

200  00 

For  salary  of  Secretary,     -        -         - 

83  34 

''     Conductors,      -        -        -        . 

202  64 

For  pay  of  engine  men  and  firemen. 

308  30 

'     laborers,            _         _         _         _ 

1,449  24 

'     incidental  expenses, 

72  95 

'     purchase  of  oil,         -        - 

293  00 

'     hauling  wood, 

455  39 

'     buildings  and  repairs, 

380  37 

'     purchase  of  new  passenger  car. 

3,818  50 

'     freight,    -        -        -        -        - 

43  60 

'     repairing  locomotives  and  cars. 

576  90 

'     purchase  of  steel  and  iron, 

138  66 

'     of  castings,       -        -         -        - 

155  80 

'     postage,            _        _        -        . 

7  14 

'     purchase  of  wood,     - 

1,014  00 

'     repairs  to  road, 

110  91 

Carried  for  ward, - 

25 


Brought  forward, 

For  purchase  of  macliinery,     - 

48  00 

"     hewing  cross  ties,     _        -         - 

70  00 

9,228 

74 

114,721 

46 

To  which  add  U.  S.  certificates  of  in- 

debtedness,    _         -         -        -         - 

8,000 

00 

Making  an  aggregate  of,    - 

$22,721 

46 

Subject  to  the  payment  of  the  follow- 

ing bills  due  and  payable  the  17th 

January,  1865,  viz:         .         _        _ 

For  rebuilding  engine  Elk  Ridge, 

8,000  00 

For  repairs  of  road  bed,  engines,  cars 

and  working  passenger  and  freight 

cars,  including  pay  ot  President  and 

Superintendent,  Secretary  and  Con- 

ductors from  the   1st   to   the  17th 

January,  1865,       _         -         -         . 

5,816  82 

For  drill,  lath  and  plainer, 

3,250  00 

For  stationary  engine,  for  workshop 

with  hangers  and  shalt  estimated 

at, 

3,000  00 

20,066 

82 

$2,654 

64 

Test— Geo.  M.  Dr;-ALL, 

Secretary  and.  Treasurer. 


Anne  Arundel  CouNTr,  to  wit: 

Be  it  remembered,  that  on  this  4tli  day  of  February  1865, 
personally  appeared  before  the  subscriber  a  Justice  of  the 
Peace  of  the  State  of  Maryland,  in  and  for  Anne  Arundel 
county,  Joshua  Brown,  President  and  Superintendent  of  the 
Annapolis  and  Elk  Ridge  Railroad  company,  and  made  oath 
that  the  aforegoing  statement  of  the  receipts,  and  disburse- 
ments of  the  said  company  and  of  bills  paid  and  payable  from 
the  1st  to  the  17th  day  of  January  1865,  is  true  to  the  best  of 
his  knowledge  and  belief. 

Sworn  before,' 

WM.  R.  THOMPSON,  J.  P. 
I 


[F.] 

EXPLANATOKY  STATEMENT. 

Office  Annapolis  and  Elkridge  ) 
Railroad  Company,         ) 
Annapolis,  February  8tli,  1864. 

The  Annapolis  and  Elk  Ridge  Railroad  Company  beg  leave 
respectfully  to  submit  to  the  Honorable  Committee  on  the  Ju- 
diciary, to  which  was  referred,  by  an  order  of  the  House  of 
Delegates,  of  the  13th  day  of  January  ult.,  so  much  of  Grov- 
ernor  Bradford's  Message  as  relates  to  this  Company,  the 
following  explanatory  statement: 

It  would  appear  to  a  casual  reader  of  the  Governor's  Mes- 
sage and  the  Comptroller's  Report,  not  acquainted  with  the 
history  of  the  State's  connection  with  this  Company,  that  the 
State  has  advanced  large  sums  for  the  construction  and  equip- 
ment of  the  road,  independent  of  its  subscription  to  the  capi- 
tal stock  thereof ;  whereas,  no  other  sum  has  been  paid  by  it, 
for  that  purpose,  except  as  a  subscriber,  in  common  with  the 
private  stockholders,  and  as  provided  for  by  the  Act  of  1841, 
chapter  168,  amended  by  the  Act  of  1846,  chapter  234. 

It  is  submitted  that  the  Governor  and  Comptroller  are  mis- 
taken in  the  views  they  have  expressed  of  the  Act  of  1841, 
chapter  168,  and  of  the  obligations  of  thia  Company,  under 
its  provisions.  They  appear  to  be  under  the  impression  that 
the  interest  and  principal  of  the  bonds,  issued  in  virtue  of  that 
Act,  were  to  have  been  paid  out'of  the  funds  of  the  Company, 
and  not  by  the  funds  of  the  State  ;  whereas,  the  circumstances 
under  which  the  Act  was  passed,  as  well  as  the  language  and 
import  of  the  Act,  show  that  the  Legislature  intended  these 
obligations  should  be  provided  for  by  the  State,  in  case  there 
should  be  no  nett  profits  of  the  Company,  payable  into  the 
Treasury,  agreeable  to  its  charter,  (1836,  chapter  298.)  The 
very  words  of  the  Act  admit  of  no  doubt  as  to  the  design  of 
the  Legislature. 

The  inducements  which  moved  the  Legislature  to  the  pas- 
sage of  the  law,  may  be  found  in  the  condition  of  the  Compa- 
ny at  that  time,  and  in  the  large  share  of  stock  held  by  the 
State.  The  claims  (arising  out  of  untoward  occurrences,  du- 
ring the  progress  of  construction  and  equipment  of  the  road, 
as  fully  detailed  in  a  Report  of  a  select  committee,  February 
23d,  1841,  to  the  House  of  Delegates,  see  Vol.  Pub.  Docs.^ 
Dec.  Ses.  1840,)  against  the  Company,  were  urgently  pressed, 
and  it  was  utterly  unable  to  pay  them ;  its  locomotives  had 
been  mortgaged,  and  a  decree  passed  for  their  sale ;  and,  if 


this  had  been  done,  the  Company  was  without  credit  or  means 
of  any  kind  to  have  carried  on  the  operations  of  the  road. 
Application  was  made  to  the  Legislature  for  relief ;  and  after 
a  very  full  examination  into  its  affairs,  and  its  exoneration 
from  all  imputation  or  blame,  (see  Report  above  referred  to,) 
and  from  a  conviction  that  should  its  operations  cease,  the 
State  and  the  public  would  be  dejirived  of  the  benefits  and 
conveniences  to  be  derived  (since  realized)  from  the  road  as  a 
connecting  link  between  the  State  Capital  and  the  Annapo- 
lis Harbor,  and  the  Federal  Capital  and  the  Commercial  Me- 
tropolis of  the  State,  besides  a  total  loss  of  the  State's  invest- 
ment, the  Act  in  question  was  passed.  By  it  the  Company 
was  authorized  to  issue  its  bonds,  to  an  amount  not  exceeding 
the  sum  of  $80,000.00,  and  by  the  Act  of  1846,  chapter  234", 
to  a  further  issue  of  similar  bonds,  to  amount  of  $9,092.60, 
for  the  payments  of  its  debts,  the  interest  and  redemption  of 
the  principal  to  be  provided  for  out  of  the  nett  profits  (if 
any)  of  the  Company,  and  the  seven-fifteenth  parts  of  the 
profits  of  the  State  to  be  derived  from  the  aggregate  amount 
received  by  the  Baltimore  and  Ohio  Kailroad  Company  for  the 
transportation  of  passengers  on  the  Washington  Branch,  in 
connection  with  the  Annapolis  and  Elk  Kidge  Eailroad,  the 
bonds  to  be  redeemable  only  at  the  pleasure  of  the  State,  or 
of  the  Company,  until  after  the  expiration  of  thirty  years, 
when  the  faith  of  the  Company  was  pledged  for  their  ulti- 
mate payment.  It  is  unnecessary  to  recite  these  provisions  at 
length,  the  Committee  having  convenient  access  to  them. 
They  are  susceptible  of  but  one  construction, — the  construc- 
tion not  given  by  this  Company  merely — but  bv  the  State 
Treasurer,  (acquiesced  in  always  by  the  Legislature  and 
Executive,)  since  the  passage  of  the  Law,  that  is  to  say — that 
if  no  nett  profits  could  be  declared  or  paid  into  the  Treasury 
by  the  Company,  then  the  burthen  of  paying  them  was  to  de- 
volve on  the  fund  provided  by  the  State  for  the  purpose.  It 
was  this  feature  of  the  Laws  above  cited,  that  gave  th- bonds 
a  market  value,  and  enabled  the  Company  to  discharge  its 
obigations  Has  the  Company  ever  had  the  means  to  declare 
or  pay  nett  profits  ?  The  A  nnual  Keports  to  the  stockholders, 
and  the  semi-annual  Statements  to  the  financial  officers  of  the 
State,  clearly  and  conclusively  demonstrate  by  figures  that  it 
has  not.  The  19th  section  of  chapter  123,  1826,  made  part 
of  the  charter  of  this  Company  by  section  o,  chapter  298, 
1836,  provides  that  the  "President  and  Directors  shall  annu- 
ally or  semi-annually  declare  and  make  such  dividends  as  they 
may  deem  proper  of  the  nett  profits  arising  from  the  resour- 
ces of  the  said  Company,  after  deducting  tlie  necessary  current 
and  probable  contingent  expenses. ' ' 

The  Comptroller,  it  would  seem,  has  fallen  into   the  error 
of  inferring  there  was  a  balance  of  nett  profits  from  the  fact 
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that  the  semi-anmial  statements  show  an  apparent  cash  bal- 
ance^,  but  they  also  show  that  this  cash  balance  was  subject  to 
outstanding  debts,  being  ''necessary  current  expenses,"  not 
yet  (dates  of  the  respective  statements)  audited  and  paid, 
and  not  including,  as  from  dictates  of  ordinary  prudence  and 
duty  they  properly  might,  if  the  cash  balances  had  been 
larger,  or  had  not  been  absorbed  by  the  necessary  and  current 
expenses,  "^'probable  contingent  expenses,"  such,  for  instance,, 
as  the  expenditures  alluded  to  in  the  Report  to  the  stockhol- 
ders, necessrry  to  cover  "the  damage  caused  by  heavy  rains 
in  destroying  culverts  and  washing  the  bed  of  the  road,  in 
addition  to  the  sums  already  expended  in  repairs  and  re-con- 
struction, (temporary,)  will  make  further  demands  of  a  seri- 
ous amount  necessary  during  the  coming  year  to  put  and  keep 
it  in  safe  traveling  condition."  It  is  not  a  question  for  dis- 
pute, therefore,  the  Company  submits,  that  it  has  had  the 
means  of  making  dividends  from,  or  paying  into  the  Treas- 
ury ''nett  profits." 

The  Comptroller  remarks  that  "the  two  Reports  made  since 
the  payment  of  the  balance  on  hand,  December  1, 1862,  show 
that  the  entire  receipts  since  have  been  absorbed,  and  that  the 
Company  has  also  incurred  debt."     The  facts  are  these  :     In 
the  month  of  March,  1863,  the  Company  paid  into  the  Trea- 
sury the  sum  of  |14,286  72  under  the  following  circumstan- 
ces :  the  Comptroller  had  stated  by  letter  to  the  Company, 
that  there  had  accumulated  in  the  Treasury  a  large  amount, 
(would  it  not  have  saved  the  State  much  interest  if  it  had  been 
promptly  disbursed  from  time  to  time  ?)  applicable  to  the  pay- 
ment of  the  bonds  issued  under  the  Acts  of  1841,  chapter 
168 — 1846  chapter  234,  which   amount,  together  with   the 
amount  stated  as  the  Company's  apparent  cash  balance  as  of 
December  1,  1862,  '^ivould  enable  the  Treasury  to  redeem  the 
bonds  then  outstanding,  except  a  very  inconsiderable  20o.rt  there- 
of, and  thus  stop  the  interest  on  these  bonds."     This  Comyany, 
anxious  to  have  these  remaining  outstanding  bonds  redeemed, 
and   thereby  be  discharged  from  all  liability  under  the  above 
Acts,   borrowed,   so  as  not  to  impair  its  means  of  conducting 
its  ordinary  operations,  the  sum  of  $11,000.00,  and  paid  into 
the  Treasury  the  sum  of  $14,286.72,  as  stated  by  the  Comp- 
troller.    This,  it  is  presumed,  is  the  "incurred  debt"  alluded 
to  by  the  Comptroller,  which  the  Company  contracted  for  the 
reasons  given,  looking  for  means  of  repaying  it  to  future  re- 
ceipts of  the  road,  as  was  stated  to  the  Comptroller  at  the 
time.     In  statement  B,  (Comptroller's  Report,)  showing  the 
disbursements  for  the  year,    1863,  the  sum  of  $47,o09.83  is 
placed  as  paid  to  the  Annapolis  and  Elk  Ridge  Railroad  Com- 
pany ;  whereas  that  amount  must  have  been  intended  as  paid 
on  account  of  t  e  balance  due   to  the  holders  of  the  bonds, 
under  the  Acts  1841  and  1846,  and  was  paid  to  them,  and 
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not  to  this  Company,  $14,286.72 — part  thereof  being  the  sum 
contributed  by  this  Company  voluntarily,  and  not  because  of 
any  requirements  in  virtue  of  any  of  the  provisions  of  the 
Acts  of  Assembly  under  discussion. 

Thus,  it  is  seen,  that  the  bonds  issued  under  the  Acts  of 
1841,  chapter  168,  and  1846,  chapter  234,  have  been  paid  in 
full,  or  provided  for,  and  are  no  longer  a  charge  upon  the  State, 
or  this  company;  and,  having  performed  their  office,  these 
laws  are  of  no  force  whatever_,  so  far  as  concern  the  debts  or 
obligations  of  this  company;  and,  consequently,  there  is  no 
necessity  for  any  ''declaratory  Act,"  nor  for  any  "action"  to 
"secure  a  Judicial  interpretation  of  them.'.'  In  this  connec- 
tion it  may  be  well  to  observe  that  the  Comptroller's  remark 
"that  this  is  the  only  payment  ($14,286.72)  over  made  by 
that  company  to  the  Treasury,  or  that  has  ever  been  received 
by  the  State,  either  directly  or  indirectly,  from  any  source  for 
said  company,"  is  another  error,  as  may  be  perceived  by  re- 
course to  several  of  the  Eeports  of  the  State  Treasurer  to  the 
Legislature  in  past  years  ;  which  show  that  this  company  has 
directly  paid  considerable  sums  into  the  Treasury.  Besides, 
the  fund  from  which  was  derived  the  means  of  paying  the  in- 
terest and  principal  of  the  bonds  issued  under  the  Acts  of  1841 
and  1846,  consisted  exclusively  of  the  contribution  of  this 
road,  in  connection  with  the  Washington  Branch  of  the  Bal- 
timore and  Ohio  road,  to  the  Treasury;  and  hence,  althouo-h 
it  has  not  been  the  good  fortune  of  the  company  to  declare  or 
pay  into  the  Treasury  nett  profits,  it  has  contributed  indirect- 
ly, at  all  events,  to  the  revenues  of  the  State  much  above  the 
interest  and  principal  of  these  liquidated  bonds. 

In  statement  D,  (Comptroller's  Eeport,)  among  the  proba- 
ble disbursements  for  the  year  1864,  is  placed  the  sum  of 
|3, 000. 00  to  the  Annapolisand  Elk  Ridge  Railroad  company. 
This  amount,  it  is  understood,  is  intended  to  meet  the  interest 
on  the  certificates  issued  by  the  Treasurer  of  the  State,  under 
the  Act  of  1846,  chapter  347.  A  few  words  of  explanation 
will  show  that  these  certificates  are  not  the  debt  of  this  com- 
pany ;  and  the  amount  of  interest,  therefore,  is  not  properly 
chargeable  to  it.  The  last  mentioned  Act  directed  the  Trea- 
surer to  issue  certificates  of  debt  for  the  benefit  of  Passmore 
McCullough  and  his  assignees,  at  6  per  cent,  interest,  the 
interest  and  principal  to  be  paid  out  of  funds  belonging  ex- 
clusively to  the  State,  specially  provided  by  that  Act.  It  is 
understood  that  the  Treasurer  in  April  last,  issued  these  cer- 
tificates amounting  to  $45,215  17,  being  the  principal  of  the 
debt  recognized  and  established  by  the  State  by  operation  of 
its  own  acts,  the  interest  on  which  sum  is  $)2,712.95.  But 
this  company  never  recognized  McCuUough's  claim  ;  on  the 
contrary,  it  had  always  resisted  its  payment,  and  never  would 
become  party  to  any  proceeding  before  the  Legislature,  or 
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elsewhere,  for  its  recovery.  The  company  settled  with  Mc- 
Cullough  long  before  1847,  and  now  holds  his  receipts  for  the 
amount  awarded  to  him  by  the  Honorable  John  C.  Legrand, 
under  the  Act  of  1841,  chapter  168.  Hence,  the  sum  of 
$3,000.00  placed  in  statement  D,  to  this  company  is  improper- 
ly so  placed. 

In  table  5,  (Comptroller's  Keport,)  there  is  an  item  of 
$129.95  for  interest  refunded  to  the  State  by  this  company  ;  as 
to  which  it  is  proper  to  say  that  no  such  sum  has  been  paid 
bv  the  company.  The  sum  paid  being  $14,286.72,  as  hereto- 
fore stated. 

These  several  matters  are  brought  to  the  attention  of  the 
Committee  as  well  for  the  sake  of  accuracy  as  to  correct  the 
wrong  impression  likely  to  be  created  by  the  Comptroller's 
Report,  in  connection  with  the  Governor's  Message,  as  to  the 
relations,  between  the  State  and  the  company.  They  were 
doubtless  not  so  intended  ;  but  it  should  be  known  that  the 
company  is  not  a  delinquent,  nor  is  it  a  beneficiary,  in  the 
sense  indicated  on  the  face  of  the  Comptroller's  Eeport. 

The  Comptroller  states  that  "the  buisness  and  travel  of  the 
road  have  been  largely  increased  within  a  few  years  past,  and 
induced  the  hope  of  receipts  with  each  semi-annual  report 
made  by  its  oflScers."  It  is  true  that  "the  business  and 
travel  of  the  road"  have  increased  since  the  commencement  of 
the  war  ;  but  it  is  equally  true  that  its  necessary  expendi- 
tures have  also  increased  in  like  proportion.  On  this  point 
the  company  refers  the  Committee  to  the  Annual  Report  to 
the  stockholders,  and  especially  to  the  7th  section  of  the  Act 
of  1841,  chapter  168,  which  makes  it  ''the  ditty  of  the  Presi- 
de7it  and  Directors,  as  soon  as  the  situation  of  the  company 
will  admit,  to  have  and  keep  in  readiness  a  sufficient  number  of 
cars  for  the  transportation  of  all  produce  thai  may  be  brought 
to  said  road  for  that  purpose;  and  for  the  greater  convenience 
of  the  public  it  shall  be  the  duty  of  the  said  company,  lohenever 
its  situation  loill  permit,  to  establish  such  additional  depots  or 
switches  on  said  road  as  may  be  required  by  the  luants  of  the 
community  and  the  public  convenience." 

A  careful  perusal  of  th©  Annual  Report  to  the  stockholders 
will  sufi&ce  to  satisfy  the  Committee  that  the  company  has 
faithfully  discharged  its  duty,  to  the  extent  of  its  ability ;,  with 
respect  to  the  provision  above  quoted.  It  may  not  be  amiss 
to  repeat  here  that  the  Federal  Government  has  only  allowed 
this  company,  in  common  with  other  Railroad  companies 
throuo'hout  the  country,  half  rates  for  the  transportation  of 
troops,  whilst  the  Baltimore  and  Ohio  Railroad  company  has 
been  allowed  full  rates  on  its  main  stem,  and  nearly  full,  if 
not  full  rates_,  on  the  Washington  Branch.  The  claims  of 
this  company  against  the  Government  are  in  the  course  of  set- 
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tlement ;  a  part  has  been  paid  on  the  basis  referred  to,  and  a 
part  awaits  the  decision  of  the  accounting  oflScers  of  the  Uni- 
ted States  on  the  question  of  the  sufficiency  of  the  proof  ten- 
dered of  the  service  performed.  There  is  also  an  unsettled 
account  between  this  company  and  the  Baltimore  and  Ohio 
company,  in  respect  to  through  service  done  by  the  latter 
company  during  the  years  1861  and  1862,  when  there  was 
great  and  sudden  pressure  for  the  transportation  of  troops 
and  equipage.  The  number  of  troops  transported  over  the 
Road  has  not  been  nearly  so  large  as  generally  supposed. 
By  far  the  greater  number,  with  materiel,  brought  to  and 
carried  from  Annapolis  and  its  vicinity,  has  been  transported 
by  water — thus  giving  practical  illustration  of  the  value  of 
our  fine  harbor  at  all  times,  and  especially  in  time  of  war. 

In  these  remarks  the  Committee  will  find  the  reasons  why 
the  "business  and  travel  of  the  Road"  have  not  realized  to 
the  full  extent  "the  hope  of  receipts"  indulged,  no  doubt, 
naturally  by  the  Comptroller.  The  company  are  very  free  to 
acknowledge  there  have  been  augmented  receipts,  as  its  trans- 
actions fully  discloses  ;  but  it  submits  that  they  have  been  ju- 
diciously husbanded  and  disbursed.  The  company  may, 
without  immodesty  or  exultation,  it  is  hoped,  ascribe  the  aug- 
mentation, in  a  degree  at  least,  to  the  vigilance,  fidelity  and 
enterprize  of  its  employees,  and  to  the  system  of  strict  accoun- 
ability  which  the  'present  administration  of  the  road  inaugu- 
rated, and  scrupulously  adheres  to. 

The  aforegoing  statement,  it  is  believed,  together  with  the 
Annual  Report  to  the  Stockholders  in  October  last,  and  the 
semi-annual  Statements  to  the  Treasurer  and  Comptroller  for 
the  year  1863,  copies  of  which,  severally  marked  A,  B,  C, 
accompany  this  statement,  is  comprehensive  enough  to  en- 
able the  committee  to  reach  satisfactory  conclusions.  The 
company,  nevertheless,  holds  itself  ready  to  make  any  further 
explanations,  and  to  exhibit  its  proceedings,  accounts  and  re- 
cords to  the  Committee  on  the  Judiciary,  or  to  any  other 
committee  of  either  branch  of  the  General  Assembly. 

Respectfully  submitted, 

Attest:     By  order  of  the  company, 

GEO.  M.  DUVALL,  Secretary. 


STATEMENT  A. 

To  the  Stockholders  of  the  Annapolis 

and  Elk  Ridge  Railroad  Company: 

The  President  and  Directors  thereof,  in  compliance  with  the 
provisions  of  the  charter,  submit  this  their  Report  for  the 
year  ending  on  the  30th  of  September,  1863,  as  follows, 
viz: 


The  revenue  of  the  company  for  the 
year,  actually  received,  has  been, 
from  passengers,  freight,  Adams' 
Express  company,  transportation  of 
U.  S.  MaiJs,  rent  of  Junction  house, 
and  from  all  other  sources. 

To  which  add  balance  on  hand  1st 
October,  1863, 

And  proceeds  of  note  discounted  at 
the  Farmers'  Bank  of  Maryland, 

And  the  total  during  the  year  a- 
mounts  to,     - 

The  disbursements  during  the  same 
period  have  been,  for  salaries  of 
President,  Secretary,  Treasurer  and 
Superintendent,  and  for  wages  of 
conductors,  engineneer,  and  other 
employees  of  the  road,  for  repairing 
passenger  cars,  culverts  and  road 
bed,  for  gas,  wood,  wood  sawing, 
coal,  cross  ties,  spikes  and  chairs, 
castings,  carpenters'  wages,  work- 
ing passenger  and  freight  trains, 
U.  S.  Internal  revenue  tax,  cutting 
wood  standing  in  the  wood,  hauling 
wood,  contingent  and  incidental  ex- 
penses, insurance,  and  for  day  and 
night  watchmen,  &c., 

For  amount  paid  Murphy  &  Allison, 
for  a  new  passenger  car,     - 

For  amount  paid  Murphy  &  Allison, 
for  four  house  and  two  gondola  cars, 

For  amount  paid  Hazlehurst  &  Co. 
for  repairing  a  passenger  car,     - 
Amounts  carried  forward. 


,553  23 

2,214  50 

3,550  50 

1,482  88 


;49,436  79 
15,138  12 
10,662  67 


;,237  58 
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Amounts  brought  forward, 
For  amount  paid  to  the  Treasurer  of 

Maryland,  .        .         _        . 

For  amount  paid  for  iron  rails, 
For  amount  paid  for  iron  water  pipes^ 

and  laying  the  same. 
For  amount  paid  for  repairing  engines, 


Leaving  a  cash  balance  on  the  30th 
September,  of,         _       -         _        - 

Of  which  there  is  in  bank, 

And  in  the  hands  of  the  Secretary  for 
change,  _        _        _        _        _ 


$14,286 

72 

3,140 

17 

1,166 

84 

3,291 

21 

$10,352 

03 

200 

00 

,685  55 


10,552  03 


10,552  03 


Of  the  revenue  above  stated  to  have  been  received  the  sum 
of  $6,416  19,  was  paid  by  the  U.  S.  Government  for  the 
transportation  of  soldiers  and  freight,  and  $2,, 870  50  for 
carrying  the  mails,  and  there  is  also  due  from  it  a  large  sum 
for  transportation  of  passengers  and  freight,  which  was  re- 
ferred to  in  the  semi-annual  report  made  to  the  Treasurer  of 
Maryland  on  the  Ift  December,  1861,  and  $714  50  for  mail 
services,  which  continue  to  be  performed  without  a  written 
contract  at  $2,858  per  annum. 

From  the  sale  of  tickets  by  the  Secretary  and  Conductor  the 
sum  of  $28, 793  99  was  received  and  $3,636  26  was  paid  to 
the  Secretary,  acting  as  Treasurer,  by  the  Conductor,  amount 
of  fare  collected  by  him  from  way  passengers,  and  the  freight 
accounts  yielded  in  cash  $6,891  13. 

A  settlement  has  not  yet  been  effected  w-ith  the  Baltimore 
and  Ohio  Kailroad  company,  accounts  on  both  sides  remain 
unliquidated,  but  when  the  promised  adjustment  takes  place 
this  company  expects  to  realize  a  balance  of  several  thousand 
of  dollars. 

The  price  of  labor,  and  of  iron,  coal,  wood  and  other  sup- 
plies has  so  increased  as  to  have  materially  augmented  the 
cost  of  working  the  road,  and  the  damage  caused  by  the  heavy 
rains  in  destroying  culverts  and  washing  the  bed  of  the  road- 
in  addition  to  the  sums  already  expended  in  repairs  and  re- 
construction, will  make  further  demands  of  serious  amount 
necessary  during  the  coming  year  to  put  and  keep  it  in  safe 
traveling  condition. 

The  attention  of  the  Board  of  Directors  has  been  called  to 

an  alteration  of  the  line  of  the  road,  with  the  view  to  head  the 

three  streams  which  cross  it  at  Kogues'  Harbor  branch  and  at 

Jacobs'  and  Dorsey's  runs,  and  if  the  means  of  the  company 
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were  sufficient  to  make  tliis  mucli  to  be  desired  improvement, 
the  durability,  safety  and  efficiency  of  the  road  would  be 
placed  on  so  permanent  a  basis  as  to  dispel  all  apprehensions 
of  similar  occurrences  for  the  future,  and  to  justify  whatever 
expenditure  might  be  needed  for  the  purpose. 

A  retrospect  of  the  last  five  years,  during  which  the  pre- 
sent administration  have  managed  the  affairs  of  this  Corpo- 
ration, exhibits  the  following  result:  With  scanty  means  in 
the  treasury  to  begin  with,  and  an  alarming  floating  debt  to 
encounter,  with  only  two  small  worn  out  engines  and  another 
of  larger  size  which  had  been  seriously  injured  by  fire,  and  3 
passenger  and  8  platform  cars,  much  used,  with  which  to  do 
the  work,  and  the  credit  of  the  company  so  much  impaired 
as  to  make  personal  security  necessary  to  effect  any  contract 
of  much  amount,  the  undertaking  of  its  management  was  a 
fearful  responsibility.  But  by  perseverance,  close  attention 
to  its  interests,  and  a  rigid  t  conomy,  it  has  paid  off  all  the 
debt  of  the  company  above  referred  to,  and  by  the  applica- 
tion of  the  fund  which  the  Act  of  1841,  ch.  168  provided,  to- 
gether with  the  sum  of  $14,286  72  paid  to  the  Treasurer  of 
Maryland  on  the  13th  day  of  March  last  by  this  company, 
the  whole  of  its  liabilities  und  r  that  Act,  and  the  Act  of 
1846,  ch.  234,  amended  by  the  Act  of  the  last  session  of  the 
General  Assembly,  ch.  268,  will  have  been  relieved,  and  in 
addition  to  the  sums  thus  settled  amounting  to  fifty-five  thou- 
sand nine  hundred  dollars  and  sixty-two  cents,  besides  interest, 
$1 ,516  75  were  paid  to  the  late  Wm.  Brewer  for  the  fee  simple 
title  to  the  land  on  which  the  depot  at  Annapolis  waserected- 
with  the  yards  thereto  attached,  and  |500  to  Charles  F.  May, 
er,  Esq.,  the  amount  of  a  preferred  bond  held  by  him,  which, 
with  Mr.  Brewer's  lien,  was  intended  to  have  been  included 
in  the  provision  made  by  the  aforesaid  Act  of  1841,  to  pay  the 
sums  therein  specified,  but  omitted. 

Plentiful  supplies  of  water  have  been  established  at  much 
expense  on  the  line  of  the  road.  Two  new  locomotive  en- 
gines and  tenders,  two  passenger  cars,  twelve  house  and  eight 
gondola  cars  have  been  purchased  and  paid  for,  said  rolling 
stock  and  equipments  having  become  necessary  to  the  work- 
ing of  the  road,  especially  in  view  of  the  additional  service  re- 
quired by  the  government  from  time  to  time,  which  service 
the  Company  was  always  desirous  to  peform,  and  to  perform 
efficiently  and  satisfactorily,  the  buildings  at  Annapolis  and 
at  the  Junction  have  been  extensively  repaired  and  enlarged, 
and  suitable  accommodations  provided  for  the  comfort  of  the 
traveling  community;  important  improvements  have  been 
made  at  the  Annapolis  Y,  and  upwards  of  fifty  tons  of  new 
rails  have  been  laid  on  the  road,  and  with  the  balance  of  cash 
now  in  the  treasury  and  the  receipt  of  the  considerable  sum 
due  by  the  United  States,  with  other  accruing  revenue,  all  of 
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the  present  obligations  of  the  Oompany  of  every  description 
can  be  paid  off,  and  leave  a  sufficient  sum  to  meet  ordinary 
contingencies. 

The  number  of  passengers  including  soldiers,  transported 
over  the  road  during  the  past  year,  and  to  and  from  various 
points  on  it,  constituting  the  way  travel  has  been, 

From  Baltimore  to  Annapolis,         _        -        -        -     12,080 
"         "         "  "         round  trip,  -        -       1,974 

"     Washington  to      ------      3,093 

"  "  ''         round  trip,  -        -  313 

"     Annapolis  to  Baltimore,  -        -        -        -12,974 

'<  ''  ''         round  trip,  -        -       2,849 

"  "     Washington,      -        -         -         -        -       2,523 

"  "  "         round  trip,         _        _        -  365 

"  "     to  Junction, 748 

"  "  "         round  trip,     -        -         -  406 

"  ''to  New  York,  whole  tickets,       -        -  374 

"  "  "        half,  "  -         -  7 

''  "to  Philadelphia,  whole,  "  -        -  604 

*<  ''  "  half,         "  -        -  8 

To  and  from  Annapolis  and  the  Junction,  and  between 
various  points  on  the  road,  constituting  the  way 
travel, "     .   ".        "    21,392^ 

And  to  and  from  Annapolis,  and  between  said  interme- 
diate points,  round  trip,         -         -        -        -        -      3,429 

A  list  of  debts  exhibiting  the  amount  due  the  company  on 
notes  and  open  account  is  herewith  presented,  which  shows  an 
indebtedness  on  notes  of  $761  28,  and  on  open  accounts  of 
$1,203  81. 

Of  the  former  it  is  thought  that  a  large  portion  may  be 
collected,  but  of  the  latter  a  considerable  allowance  must  be 
made  for  loss,  as  many  of  them  are  disputed  and  desperate, 
others  are  of  such  a  long  standing  as  to  be  out  of  date^  and 
deductions  will  have  to  be  made  from  some  by  reason  of  ac- 
counts in  bar.  It  is  proper  to  add,  however,  that  theiates  of 
transportation  of  troops  established  by  the  Government  in  the 
payments  heretofore  made,  reduced  the  amounts  claimed  one- 
half,  and  will  to  the  same  extent  reduce  the  amount  appear- 
ing to  be  due  on  our  books  and  still  unsettled,  the  charges 
having  been  made  according  to  the  prices  then  and  now  exist- 
ing for  the  transportation  of  citizens,  which  has  been  lessened 
fifty  per  cent,  by  the  accounting  officers  of  the  United  States, 
under  the  direction  of  the  War  Department. 

For  information  more  in  detail  tne  stockholders  are  respect- 
fully referred  to  the  reports  of  the  Secretary  and  Treasurer, 
and  Superintendent,  which  are  herewith  submitted. 

By  order, 

G.  WELLS,  President. 


STATEMENT  B. 

To  the  Treasurer  of  Maryland: 

A  Statement  showing  the  receipts  and  expenditures  of  the 
Annapolis  and  Elk  Eidge  Railroad  Company,  from  Decem- 
ber 1st,  1862,  to  June  1st,  1863,  to  which  are  added  a  state- 
ment of  the  number  of  passengers  transported  over  the  An- 
napolis and  Elk  Ridge  Railroad,  between  Annapolis  and 
Baltimore  and  Washington,  from  December  1st,  1862,  to 
June  1st  1863,  and  a  resolution  of  the  President  and  Di- 
rectors of  said  Company,  passed  at  a  meeting  held  on  the 
15th  of  June,  1863,  declaring  that  there  are  no  nett  profits 
to  be  paid  into  the  Treasury  of  Maryland. 


To  Balance  on  hand  1st  Dec.  1862, 

$14,286  72 

Received  for  transportation  of  passen- 

gers, freight,  &c., 

24,007  68 

Received  from  U.  S, ,   transportation 

of  mails,       .         .         .         .         . 

1,429  00 

Received   as    proceeds    of   Note    for 

$11,000  00   discounted  by  the  Far- 

mers'Bank  of  Maryland,  . 

10,662  67 

$50,386  07 

By  Amount  paid  salary  of  President, 

$750 

00 

'^                  ''             Secretary, 

300 

00 

"                   *'             Superin't, 

400 

00 

"                  "             Conductor 

396 

25 

"  Engineer,  Firemen  and  Laborers, 

6,161 

00 

' '  Treasurer  of  Md. ,  under  Act  1840, 

chapter  168,          .         .         .         . 

14,286 

72 

By  Wood  and  Cross-ties, 

6,957 

24 

"  Purchase  and  Repairs  of  Cars,     . 

5,695 

40 

''  Oil  and  Spikes, 

1,848 

15 

''  Iron,          .          .          .         .         . 

664 

88 

"  Repairs  of  Buildings, 

842 

38 

"  Gas  Company  for  Gas, 

274 

60 

"  XJ.  S.  Internal  Revenue  Tax,    . 

374 

94 

*'  Judgment  vs.  Railroad  Company 

in  Johnson's  case. 

551  47 

By  Counsel  fees  and  Commissions, 

561 

59 

"  Contingent  expenses,  such  as  fuel. 

Insurance,  printing  tickets,  &c.,    . 

705 

79 

By  Balance  on  hand  to  be  applied  to 

the  payment  of  the  current  expenses 

for  past  six  months,  not  yet  accu- 

rately ascertained  or  paid, 

9,615 

66 

$50,386 

07 

$50,386  07 

37 

Passengers  entered  on  Ticket  and  Way  Travel  Boohs,  viz 


From  Annapolis  to  Baltimore, 

"  Baltimore,  Round  Trip, 

"  Baltimore,  Way  Travel,    . 

From  Baltimore  to  Annapolis, 

'^  Annapolis,  Round  Trip, 

*'  Annapolis,  "Way  Travel, 

From  Annapolis  to  Washington, 

"  Washington,  Round  Trip, 

''  Washington,  Way  Travel, 

From  Washington  to  Annapolis, 

''  Annapolis,  Round  Trip, 

*'  Annapolis,  Way  Travel, 


6,373 
1,448 
5,150^ 

5,526 
954 
1,543^ 

1,145 

173 

2,391 

1,379 
146 
335 


Office  of  the  Annapolis  and  Elk  Ridge, 

Raileoad  Company. 

Annapolis,  June  16th,  1863. 

At  a  meeting  of  the  President  and  Directors  of  this  Com- 
pany, held  on  the  15th  inst.,  among  other  were  the  following 
proceedings: 

Resolved,  That  there  is  no  fund  which,  as  nett  profits  could, 
at  this  time,  be  applied  to  the  payment  of  the  debt  of  the  Far- 
mers' Bank  of  Maryland,  borrowed  and  heretofore  paid  into 
the  Treasury;  and  consequently  there  are  no  nett  profits  at 
this  time  to  be  paid  into  the  Treasury. 

Test, 

GEO.  M.  DUVALL, 

Secretary  and  Treasurer. 


STATEMENT  C. 

To  the  Treasurer  of  Maryland: 

A  semi-annual  Statement  of  the  receipts  and  disbursements 
of  the  Annapolis  and  Elk  Eidge  Eailroad  Company,  from 
June  1st,  1863,  to  December  1st,  1863. 


To  balance  on  hand  1st  June,  1863 
And  there  was  received  during  the 

same  period  the  sum  of  $21,669.03 

from  the  following  sources,  viz: 
For  transportation  of  passengers,  - 

"     way  travel,      _        -        - 

''     U.  S.  Mails, 

''     freights,  -        -        - 


From  late  Secretary  and  Treasurer, 


And  there  was  disbursed  in  the  same 
period  the  sum  of  $19,341.32  on  the 
following  accounts,  viz: 

For  salary  of  President, 

''     Superintendent,        _        _        _ 
''     Secretary,     -        -        -        - 
<'     pay  of  Conductor,     -        -        - 
''     enginemen  and  firemen, 
''     wages  to  laborers^ 
"     watchmen,    -        -        -        - 
"     hauling  wood,  -         -         - 

"     repairing  road,     -         -         _ 

For  purchase  of  cross  ties, 
"     waste  and  packing, 
''     insurance,        _         _         -         _ 
<'     steel  and  iron,      -        _        - 

IC       q\[^  _  _  _  _  _ 

''     gas  pipes,        -    - 

'<■    repairing  engines,    -        -        - 

<'     castings,        -         -        -         _ 

"     repairing  buildings, 

'<■     discount  on  note  for  $11,000.00 
due  the  Farmers  Bank    of 
Maryland,        _        -        - 
Amounts  carried  forward,         i 


750  00 
502  33 
334  00 
388  75 

1,280  20 

5,370  38 
352  00 

1,321  29 

285  38 

801  65 

120  30 

59  25 

16  51 

198  03 

27  63 

3,380  41 
179  83 
415  11 


337  33 


),615  66 


21,499  03 


$31,114  69 
200  00 


,314  69 
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Brought  forward,     - 

(( 

blacksmiths,     -        -        -        - 

36  82 

(< 

postage,        -        -        -        - 

1  61 

u 

spikes  and  chairs,     -        -        - 

263  10 

(e 

carpenters'  wages. 

42  50 

ic 

iron  rails  for  track, 

2,676  91 

19,141  32 

Paid 

Secretary  for  Office  change,    - 

200  00 

19  341  32 

$11,973  37 

To  the  Treasurer  of  Maryland: 

A  semi-annual  Statement  of  the  number  of  Passengers 
transported  over  the  Annapolis  and  Elk  Kidge  Eailroad  be- 
tween Annapolis  and  Baltimore  and  Washington  from  June 
1st,  1863,  to  December  1st,  1863. 


From  Annapolis  to  Baltimore,    -         -        -         - 

5,714 

"             "              Baltimore  round  trip. 

1,414 

"             "              Baltimore,  way  travel. 

2,550 

From  Baltimore  to  Annapolis,          _        _         _ 

6,134 

"             "             Annapolis,  round  trip, 

928 

"             "             Annapolis,  way  travel. 

2,628 

From  Annapolis  to  Washington,          _        .        - 

1,360 

"             "             Washington,  round  trip,     - 

190 

"             "             Washington,  way  travel. 

2,690^ 

From  Washington  to  Annapolis,     -        -        - 

1,445 

"             "             Annapolis,  round  trip. 

170 

*'             "              Annapolis,  way  travel, 

352 

40 


Office  of  the  Annapolis  and  Elk  Eidge  K.  R.  Co., 

Annapolis,  December  \ith,  1863. 

At  a  meeting  of  tlie  President  and  Directors  held  on  the 
14th  inst.,  among  other  were  the  following  proceedings : 

Whereas,  The  company  owed  on  the  1st  inst, ,  on  its  note 
to  the  Farmers'  Bank  of  Maryland  $11,000,  and  was  also  in- 
debted to  its  President,  George  Wells,  in  the  sum  of  $2,200, 
advanced  by  him  to  pay  Murphy  and  Allison  of  Philadelphia, 
for  a  new  baggage  and  passenger  car,  which  was  ordered  to 
be  purchased  by  this  board,  and  said  $13,200  are  still  unpaid, 
and  in  addition,  sums  to  a  considerable  amount  are  due  by 
the  company,  the  total  of  which  cannot  be  accurately  stated, 
as  said  accounts  have  not  yet  been  audited.     Therefore, 

Resolved,  That  there  are  no  net  profits  which  can  be  paid 
into  the  State  Treasury. 

Resolved,  That  the  Secretary  furnish  to  the  Comptroller  of 
the  Treasury  and  the  Treasurer  of  Maryland,  copies  of  the 
foregoing  proceedings  and  statement  showing  the  receipts  and 
expenditures  of  this  corporation  from  June  1st,  to  December 
Ist,  1863,  and  the  number  of  passengers  transported  over  its 
road  during  said  period. 

Test,  GEO.  M.  DUVALL, 

Secretary  and  Treasurer, 


[G.] 

Report  of  the  Judiciary  Committee  of  the  House  of  Delegates 
of  Maryland,  in  reference  to  the  Annapolis  and  Elk  Ridge 
Rail  Road  Companny,  January  Session,  1864  : 

The  committee  on  the  Judiciary,  to  which  was  referred  the 
subject  of  so  much  of  the  Governor's  message  and  the  Comp- 
troller's report,  as  relates  to  the  Annapolis  and  Elk  Eidge 
Railroad  Company,  respectfully  report  that  in  order  to 
arrive  at  a  full  understanding  of  the  affairs  of  the  said  com- 
pany, and  its  obligations  to  the  State,  they  notified  the  presi- 
dent of  the  said  company  of  the  inquiry  which  would  he  in- 
stituted and  desired  him  to  furnish  such  an  explanatory 
statement  as  would  enable  the  committee  to  act  with  a  full 
knowledge  of  all  the  facts  pertinent  to  the  subject  submitted 
to  their  investigation. 

This  statement  was  furnished  the  9th  of  February,  together 
with  accompanying  statements  A,  B  and  C,  and  under  an 
order  of  this  House  the  same  was  printed  as  Document  H, 
herewith  filed,  to  which  your  committee  refer  as  a  part  of 
their  report. 

Neither  the  Governor  nor  the  Comptroller  denies  the  cor- 
rectness of  the  construction  which  has  been  placed  by  the 
company  upon  sections  two  and  three,  of  the  act  of  1841, 
chapter  168.  And  your  committee  concurring  in  the  con- 
struction which  has  been  placed  upon  the  acts  of  1841,  chap- 
ter 168,  and  1846,  chapter  234,  can  perceive  no  necessity  for 
any  declaratory  act,  or  any  action  which  may  receive  a  judi- 
cial interpretation  of  the  act  in  question.  Under  the  7th  sec- 
tion of  the  Act  of  1841,  chapter  168,  it  is  the  duty  of  the 
President  and  Directors,  as  soon  as  the  situation  of  the  com- 
pany wil]  admit,  to  have  and  keep  in  readiness  a  sufficient 
number  of  cars  for  the  transportation  of  all  produce  that 
may  be  be  brought  to  said  road  for  that  purpose,  and  for  the 
greater  convenience  of  the  public  it  shall  be  the  duty  of  said 
company,  whenever  its  situation  will  permit  to  establish  such 
additional  depots  or  switches  on  said  road  as  may  be  required 
by  the  wants  of  the  community  and  the  public  convenience. 
Such  net  profits  as  the  Annapolis  and  Elk  Ridge  Railroad  has 
earned,  your  committee  think  were  properly  applied  under 
the  Act  to  the  purchase  of  additional  cars,  engines,  &c.,  and 
the  building  of  stations  and  the  enlarging  of  its  depots  be- 
fore they  were  legally  applicable  to  the  payment  of  the  inter- 
est on  the  bonds  issued  under  the  said  Acts.  When  the 
Comptroller  stated  by  letter  to  the  company  that  there  had 
accumulated  in  the  Treasury  a  large  amount  applicable  to  the 
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payment  of  the  bonds  issued  under  the  Acts  of  1841,  chapter 
168,  and  1846,  chapter  234,  which  amount  together  with  the 
amount  stated  as  the  company's  apparent  cash  balance  of 
December,  1862,  would  enable  the  Treasury  to  redeem  the 
bonds  then  outstanding,  except  a  very  inconsiderable  part 
thereof,  and  thus  stop  the  interest  on  these  bonds,  the  com- 
pany having  only  an  apparent  cash  balance  and  not  a  real 
one  after  paying  its  outstanding  obligations  for  necessary 
expenses,  repairs,  &c.,  not  audited,  borrowed  the  sum  of 
eleven  thousand  dollars  and  paid  into  the  Treasury  the  sum 
of  114^286  72  to  be  applied  to  the  payment  of  the  bonds 
issued  under  the  aforesaid  Acts.  This  the  company  was  not 
under  any  obligation  to  do,  in  the  opinion  of  your  commit- 
tee, under  the  strict  construction  of  the  law. 

But  as  the  bonds  issued  under  these  Acts  have  been  paid 
off,  except  a  very  inconsiderable  part  thereof,  at  this  late  day, 
when  the  provisions  of  the  Act  in  relation  to  the  payment  of 
the  bonds  and  interest  thereon  are  about  expiring,  your  com- 
mittee can  perceive  no  practical  benefit  which  can  enure  to 
the  State  from  any  Legislative  action  or  judicial  interpreta- 
tion which  they  could  recommend. 

Your  committtee  further  report  that  an  examination  of 
statements  A,  B  and  C,  although  showing  an  apparent  cash 
balance  does  not  establish  the  existence  of  any  nett  profits 
which  can  be  paid  into  the  Treasury.  From  the  balance  of 
$11,973  37  in  bank  December  1st,  1863,  are  to  be  paid  the 
sum  of  $11,000  due  the  Farmers'  Bank  of  Maryland,,  and  bor- 
rowed to  pay  off  the  bonds  issued  under  the  foregoing  Acts 
and  other  sums  appearing  due  by  the  proceedings  of  the  said 
company  to  be  found  on  page  23  of  Document  H. 

Tour  committee  further  report  that  whenever  any  nett  pro- 
fits are  realized  it  will  be  the  duty  of  the  company  to  pay 
the  same  into  the  Treasury  according  to  the  provisions  of  law, 
and  they  have  no  reason  to  doubt  that  when  such  nett  profits 
have  been  earned,  the  company  will  discharge  its  obligations 
to  the  State. 

At  present  the  committee  deem  it  unnecessary  to  recom- 
mend any  Legislative  action  on  the  subject,  and  ask  to  be 
discharged  from  further  consideration  of  the  subject. 

H.  STOCKBRIDGE, 

Chairman. 
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